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7KH�*UHDW�&RPPLVVLRQ�WR�JR�
DQG�PDNH�GLVFLSOHV�RI�DOO� 
QDWLRQV�LV�FHQWUDO�WR�WKH�
FKXUFK¶V�FDOOLQJ���7KH�FKXUFK�LV�
QRW�D�PHUH�OLIHERDW�WR�ZKLFK�ZH�
FOLQJ�DV�ZH�HVFDSH�IURP�WKH�
ZRUOG�WKDW�LV�VLQNLQJ�DURXQG�XV��
UDWKHU��&KULVW�VHQGV�+LV�FKXUFK�
EDFN�LQWR�WKH�ZRUOG�WR�SURFODLP�
WKH�SUDLVHV�RI�+LP�ZKR�FDOOHG�
XV�RXW�RI�GDUNQHVV�LQWR�+LV�
PDUYHOORXV�OLJKW���2XU�)UHH� 
5HIRUPHG�&KXUFKHV�XQGHU�
VWDQG�WKLV�DQG�WKHUH�LV�D�VWURQJ�
FRPPLWPHQW�WR�VHH�WKH�JRVSHO�
SURFODLPHG�IDU�DQG�ZLGH�� 
,QGHHG��WKH�ILQDQFLDO�JLYLQJ� 
WRZDUGV�RYHUVHDV�PLVVLRQ�E\�
VRPH�RI�RXU�FKXUFKHV�LV� 
H[FHSWLRQDO� 

0RVW�RI�XV��KRZHYHU��ZDQW�RXU�
HQJDJHPHQW�ZLWK�WKH�ZRUN�RI�
PLVVLRQ�WR�JR�EH\RQG�D�JHQHULF�
SUD\HU�IRU�31*�RU�6XPED��WKH�
3KLOLSSLQHV�RU�ZKDWHYHU� 
PLVVLRQ�ILHOG�ZH�DUH� 
VXSSRUWLQJ���:H�ZDQW�WKLV�ZRUN�
WR�EH�D�OLYLQJ�WKLQJ�DPRQJ�XV��
ZH�ZDQW�WR�KDYH�D�VHQVH�RI�
RZQHUVKLS��ZH�ZDQW�WR�EH� 
LQYROYHG���%XW�VRPHWLPHV�LW�
GRHVQ
W�KDSSHQ�WKDW�ZD\���
:KDW�PLJKW�KDYH�EHHQ�DQ� 
H[FLWLQJ�PLQLVWU\�WR�EHJLQ�ZLWK�
ORVHV�LWV�VKLQH�DQG�RXU� 
FRQQHFWLRQ�ZLWK�WKH�ZRUN�EHLQJ�
GRQH�LQ�D�IDU-RII�ODQG�VHHPV�
GLVFRQQHFWHG�WR�FRQJUHJDWLRQ�
OLIH�EDFN�DW�KRPH���%XW�ZKDW�
VKRXOG�ZH�GR�DERXW�WKDW"�� 

$OWKRXJK�ZH�ZLOO�DOO�ILQG�VRPH�
PLVVLRQ�ILHOGV�WR�EH�PRUH� 

LQWHUHVWLQJ�WKDQ� 

RWKHUV��WKHUH�LV�QR�PLVVLRQDU\�
ZRUN�WKDW�ZLOO�EH�VR�FRPSHOOLQJ�
WKDW�LW�ZLOO�JULS�WKH�LQWHUHVW�RI�WKH�
HQWLUH�FRQJUHJDWLRQ�LQGHILQLWHO\���
0RVW�RI�XV�KDYH�D�VKRUW�DWWHQWLRQ�
VSDQ�DQG�RXU�LQWHUHVWV�ZLOO�GULIW�
IURP�RQH�WKLQJ�WR�WKH�QH[W���,W�LV� 
WKHUHIRUH�JRRG�WR�EHJLQ�QRW�ZLWK�
RXU�KHDUWV¶�GHVLUHV�EXW�ZLWK�D�
ULJKW�XQGHUVWDQGLQJ�RI�ZK\�ZH�
DUH�FDOOHG�WR�EH�HQJDJHG�LQ� 
PLVVLRQ�ZRUN�LQ�WKH�ILUVW�SODFH� 

7KH�RYHU-ULGLQJ�PRWLYH�IRU� 
PLVVLRQ�PXVW�EH�WKH�JORU\�RI�
*RG���0LVVLRQ�LV�XOWLPDWHO\�WKH�
ZRUN�RI�*RG�LQ�UHFRQFLOLQJ�VLQIXO�
PDQNLQG�WR�+LPVHOI���2XU� 
PLVVLRQDU\�PDQGDWH�LV�WR�EH� 
LQYROYHG�LQ�*RG¶V�ZRUN�RI� 
PLVVLRQ��PRWLYDWHG�E\�JLYLQJ� 
JORU\�WR�*RG�DQG�VHHNLQJ�WKH�
HVWDEOLVKPHQW�DQG�JURZWK�RI�+LV�
&KXUFK���*RG�LV�JORULILHG�E\�XV�
ZKHQ�ZH�DUH�IDLWKIXO�WR�WKH� 
PLVVLRQDU\�FRPPDQG�WR�JR�DQG�
PDNH�GLVFLSOHV�RI�DOO�QDWLRQV��
DQG�+H�LV�JORULILHG�ZKHQ�+LV�
1DPH�LV�PDGH�NQRZQ�DPRQJ�WKH�
QDWLRQV���:H�GR�QRW�GR�WKH�ZRUN�
RI�PLVVLRQ�IRU�VHOI-JORULILFDWLRQ�RU�
WKH�JORULILFDWLRQ�RI�RXU�ORFDO�
FKXUFK�IRU�ZH�PXVW�GR�QRWKLQJ�
RXW�RI�ULYDOU\�RU�FRQFHLW����3KLO�
������-XVW�DV�&KULVW�GLG�QRW�VHHN�
+LV�RZQ�JORU\�ZKHQ�RQ�HDUWK�EXW�
WKH�JORU\�RI�WKH�2QH�ZKR�VHQW�
+LP��-RKQ��������ZH�PXVW�GR�WKH�
VDPH���$QG�WKHUHIRUH�ZH�VKRXOG�
QRW�EH�PRWLYDWHG�E\�VHHNLQJ�D�
PLVVLRQ�ZRUN�LQ�ZKLFK�RXU�ORFDO�
FRQJUHJDWLRQ�FDQ�KDYH�PRUH�
FRQWURO���8OWLPDWHO\�LW�LV�QRW�RXU�
ZRUN�ZH�DUH�EXV\�ZLWK��EXW�
*RG¶V�� 
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$QRWKHU�PDMRU�PRWLYH�IRU�WKH�
ZRUN�RI�PLVVLRQ�LV�RXU� 
FRPSDVVLRQ�IRU�WKRVH�ZKR�DUH�
ZLWKRXW�&KULVW�DQG�ZLWKRXW�KRSH�
LQ�WKLV�ZRUOG���:H�PXVW�UHWDLQ�D�
VHQVH�RI�XUJHQF\�LQ�FDOOLQJ� 
VLQQHUV�WR�UHSHQWDQFH�DQG�UHMRLFH�
ZKHQ�SHRSOH�DUH�LQJUDIWHG�LQWR�
*RG¶V�FRYHQDQW�DQG� 
FRQJUHJDWLRQ� 

:H�DOVR�ZDQW�WR�VHH�*RG¶V�QDPH�
SUHDFKHG�WKURXJKRXW�WKH�ZKROH�
HDUWK���6LQFH�DOO�DXWKRULW\�LQ� 
KHDYHQ�DQG�RQ�HDUWK�KDV�EHHQ�
JLYHQ�WR�&KULVW��WKDW�DXWKRULW\�
PXVW�EH�SURFODLPHG���$QG�ZH�GR�
VR��NQRZLQJ�WKDW�WKH�ZRUN�RI� 
PLVVLRQ�ZLOO�VXFFHHG�DQG�WKDW�WKH�
GD\�ZLOO�FRPH�ZKHQ�WKHUH�ZLOO�EH�
D�PXOWLWXGH�RI�EHOLHYHUV�RI�HYHU\�
WULEH�DQG�WRQJXH�DQG�SHRSOH�DQG�
QDWLRQ�VWDQGLQJ�EHIRUH�WKH�WKURQH�
RI�*RG���5HY������ 

:KHQ�WKH�ZRUN�RI�PLVVLRQ�IDLOV�WR�
VXIILFLHQWO\�OLYH�ZLWKLQ�WKH� 
FRQJUHJDWLRQ��UDWKHU�WKDQ�VWDUW�
ZLWK�FULWLFLVLQJ�WKH�ZRUN�ZH�DUH�
FXUUHQWO\�LQYROYHG�LQ��ZH�ZRXOG�
GR�ZHOO�WR�FRQVLGHU�ZKHWKHU�RU�
QRW�WKH�FHQWUDOLW\�RI�WKH� 
PLVVLRQDU\�PDQGDWH�WR�WKH�
FKXUFK¶V�FDOOLQJ�LV�VXIILFLHQWO\�
SUHDFKHG��H[SODLQHG�DQG� 
UHPHPEHUHG�LQ�SUD\HU���7KH� 
EHWWHU�ZH�XQGHUVWDQG�WKH�
FKXUFK¶V�UROH�LQ�*RG¶V�ZRUN�RI�
PLVVLRQ��WKH�PRUH�H[FLWHG�RXU�
FKXUFKHV�ZLOO�EH�LQ�IXOILOOLQJ�RXU�
PLVVLRQDU\�WDVN�DQG�LQ�REVHUYLQJ�
WKH�IUXLWV�RI�WKH�ZRUN�RI�PLVVLRQ�
QRW�MXVW�LQ�³RXU´�PLVVLRQ�ILHOG�EXW�
WKURXJKRXW�WKH�HQWLUH�ZRUOG� 

7KHUH�LV�PRUH�WR�EH�VDLG�� 
KRZHYHU���,I�RXU�HQJDJHPHQW�ZLWK�
WKH�*UHDW�&RPPLVVLRQ�LV�WR�EH�
FHQWUDO�WR�ZKR�ZH�DUH�DV� 
FKXUFKHV��ZH�QHHG�WR�EH�NHSW�
ZHOO�LQIRUPHG�RI�WKH�ZRUN�EHLQJ� 
XQGHUWDNHQ��7RGD\�WKHUH
V�VR�

 
 
LQIRUPHG�DQG� 
EHWWHU�HQJDJHG���:H�
ZDQW�RXU�PLVVLRQDULHV�
WR�JLYH�XV�WLPHO\�DQG�
HQJDJLQJ�UHSRUWV��ZH�ZDQW�
RXU�YDULRXV�PLVVLRQ�ERDUGV�
WR�NHHS�XV�XS�WR�GDWH�ZLWK�
ZKDW�LV�JRLQJ�RQ��DQG�ZH�QHHG�
RXU�PLQLVWHUV�WR�SUD\�FRQVLVWHQWO\�
DQG�VSHFLILFDOO\�IRU�WKH�ZRUN�ZH
UH�
VXSSRUWLQJ��%XW�RXU�HQJDJHPHQW�
ZLWK�FURVV�FXOWXUDO�PLVVLRQ�DOVR�
FRPHV�EDFN�WR�XV���:H�QHHG�WR�
ZDQW�WR�EH�LQIRUPHG��DQG�WR�PDNH�
RXUVHOYHV�LQIRUPHG���:H�QHHG�WR�
DVN�RXUVHOYHV�WR�ZKDW�H[WHQW�ZH�
DQG�RXU�FKXUFKHV�DUH�VKDSHG�
DQG�IRUPHG�E\�WKH�*UHDW� 
&RPPLVVLRQ��KRZ�PXFK�ZH�DUH�
FRQFHUQHG�IRU�WKH�ORVW��DQG�WR�
ZKDW�H[WHQW�RXU�KHDUWV�DUH�RQ�ILUH�
IRU�WKH�JRVSHO�WR�EH�SURFODLPHG���
,QGHHG�ZH�QHHG�WR�VHH�KRZ�WKH�
*UHDW�&RPPLVVLRQ�WR�JR�DQG�
PDNH�GLVFLSOHV�RI�DOO�QDWLRQV�LV�
FHQWUDO�WR�WKH�FKXUFK¶V�FDOOLQJ�DQG�
ZH�QHHG�WR�SXW�WKDW�LQWR�SUDFWLFH���
0D\�*RG�FDXVH�XV�WR�JURZ�LQ�WKLV�
DV�ZH�ZLWQHVV�WKH�*RVSHO�VSUHDG�
DQG�SURFODLPHG�WKURXJKRXW�WKH�
HDUWK�� 

5HY��6WHSKHQ�
W�+DUW 

PDQ\�PRUH�ZD\V�
WR�EH�FRQQHFWHG�WR�
WKH�ZRUN�ZH�VXSSRUW�
DQG�SUD\�IRU�WKDQ�HYHU�
EHIRUH���0RVW�RI�RXU� 
PLVVLRQDULHV��DQG�DOVR�PDQ\�
RI�WKH�ORFDO�SDVWRUV�LQ�WKH�
FKXUFKHV�ZH�SDUWQHU�ZLWK��PDNH�
JRRG�XVH�RI�)DFH%RRN�DQG� 
RWKHU�VRFLDO�PHGLD�SODWIRUPV��
DQG�VRPH�HYHQ�ZULWH�D�EORJ���
%ULHI�XSGDWHV�DQG�SUD\HU�SRLQWV�
DUH�HPDLOHG�WR�XV�RQ�D�UHJXODU�
EDVLV�RU�OLVWHG�LQ�RXU�FKXUFK� 
EXOOHWLQV���:H�UHFHLYH�WKH� 
RFFDVLRQDO�YLGHR�SUHVHQWDWLRQ�
RU�HYHQ�LQ-SHUVRQ�SUHVHQWDWLRQV�
RI�WKRVH�ZKRP�ZH�VHQG�DQG�
VXSSRUW���$�IHZ�PRQWKV�DJR�,�
HYHQ�KDG�WKH�RSSRUWXQLW\�WR�
KROG�RQOLQH�=RRP�LQWHUYLHZV�
ZLWK�YDULRXV�PLVVLRQDULHV�RQ�WKH�
ILHOG��DV�SDUW�RI�D�\RXWK�%LEOH�
VWXG\�JURXS�VHVVLRQ�LQ�P\� 
FRQJUHJDWLRQ�LQ�0HOYLOOH����,W�
ZDV�YHU\�VXFFHVVIXO�E\�WKH�
ZD\�����$QG�WKH�LQWHUQHW�DOVR�
JLYHV�XV�DFFHVV�WR�EURDGHU�
QHZV�DQG�LQIRUPDWLRQ�UHJDUGLQJ�
WKH�FRXQWULHV�DQG�SODFHV�ZH�DUH�
SUD\LQJ�IRU� 

$QG�WKHQ�RI�FRXUVH�WKHUH�LV�WKLV�
PDJD]LQH��WKH�0LVVLRQ�1HZV�
\RX�DUH�KROGLQJ�LQ�\RXU�KDQGV���
7KURXJK�WKLV�PDJD]LQH�\RX�DQG�
\RXU�IDPLO\�FDQ�UHFHLYH�PRUH� 
LQ-GHSWK�UHSRUWV�RQ�WKH�PLVVLRQ�
DFWLYLWLHV�RXU�FKXUFKHV�VXSSRUW���
%\�UHDGLQJ�WKLV�DQG�EHLQJ�PRUH�
HQJDJHG��LW�LV�RXU�SUD\HU�WKDW�
RYHU�WLPH�\RX�PLJKW�QRW�ORVH�
LQWHUHVW�EXW�UDWKHU�JURZ�LQ�\RXU�
LQWHUHVW�DQG�GHVLUH�IRU�WKH� 
JRVSHO�WR�JR�RXW�WKURXJK�WKH�
PLVVLRQDULHV�ZH�VHQG�DQG�WKH�
ILHOGV�ZH�VXSSRUW��� 

:KHQ�LW�FRPHV�WR�RXU� 
HQJDJHPHQW�ZLWK�FURVV�FXOWXUDO� 
PLVVLRQ�WKHUH�DUH�WKLQJV�WKDW�
FDQ�EH�GRQH�WR�KHOS�XV�EH� 
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,QVWUXFWLRQ�LV�LPSRUWDQW�LQ�GHDOLQJ�
ZLWK�WKHVH�PLVXQGHUVWDQGLQJV��$W�
WKLV�VWDJH��DV�DW�DOO��LW�LV�VR� 
LPSRUWDQW�WR�HPSKDVL]H�WKH�5H�
IRUPHG�SULQFLSOH�RI�6ROD�6FULSWXUH��
6FULSWXUH�DORQH��$OO�LQVWUXFWLRQ�
QHHGV�WR�GHOLEHUDWHO\�DQG�VHOI-
FRQVFLRXVO\�EHJLQ�ZLWK�WKH�%LEOH� 
 
7KH�QH[W�LPSRUWDQW�FRQVLGHUDWLRQ�LV�
PRWLYDWLRQ��7KLV�LV�DQRWKHU�PDVVLYH�
LVVXH�DQG�RQH�WKDW�,�DP�FRQVWDQWO\�
ZUHVWOLQJ�ZLWK�LQ�P\�PLQG��7KHUH�
DUH�WZR�VLGHV�WR�WKLV�PDWWHU��7KH�
ILUVW�LV�WKH�TXHVWLRQ��³:K\�LV�WKLV�
SHUVRQ�RU�WKHVH�SHRSOH�FRPLQJ�WR�
WKLV�%LEOH�VWXG\�RU�ZRUVKLS�VHUYLFH"�
,V�WKH�JRVSHO�PRWLYDWLQJ�WKHP�RU�
VRPHWKLQJ�HOVH��VXFK�DV�D�GHVLUH�
IRU�PRQH\�RU�VWDWXV"�,Q�DQLPLVWLF�
FXOWXUHV�VXFK�DV�3DSXD�1HZ� 
*XLQHD��WKH�GHVLUH�IRU�VHFUHW� 
VSLULWXDO�SRZHU��VRPHWLPHV�UHIHUUHG�
WR�DV�PDQD��FDQ�EH�D�SRZHUIXO�EXW�
GLIILFXOW�WR�UHFRJQL]H�PRWLYDWLRQ��
7KH�RWKHU�VLGH�RI�PRWLYDWLRQ�KDV�WR�
GR�ZLWK�WKH�PHVVDJH�WKDW�LV�EHLQJ�
FRPPXQLFDWHG��$UH�WKH�SURPLVHV�RI�

,Q�3ODQWLQJ�&KXUFKHV�&URVV-
&XOWXUDOO\��'DYLG�+HVVHOJUDYH�
PHQWLRQV�IRXU�DVSHFWV�RI�WKLV�
VWHS��(VWDEOLVKLQJ�D�*URXS�� 
LQVWUXFWLRQ��PRWLYDWLRQ��GHFLVLRQ��
DQG�FRQIHVVLRQ� 
 
$V�\RX�FDQ�LPDJLQH��LQ�WKH� 
LQLWLDO�VWDJHV�RI�D�FKXUFK�JURXS�
EHLQJ�IRUPHG��LQVWUXFWLRQ�LV� 
JRLQJ�WR�EH�YHU\�LPSRUWDQW��,Q�D�
FRQWH[W�ZKHUH�WKHUH�LV�QR�RU�
OLWWOH�XQGHUVWDQGLQJ�RI�WKH� 
JRVSHO��WKLV�LQVWUXFWLRQ�ZLOO�OLNHO\�
IRFXV�RQ�WKH�EDVLFV�RI�WKH� 
JRVSHO�DV�ZHOO�DV�WKH� 
EHJLQQLQJV�RI�%LEOH�OLWHUDF\��,Q�
PRVW�SODFHV�LQ�3DSXD�1HZ�
*XLQHD��LQVWUXFWLRQ�LQ�WKLV�LQLWLDO�
SKDVH�LV�JRLQJ�WR�EH�VRPHZKDW�
GLIIHUHQW��DV�WKHUH�LV�DOUHDG\�D�
JHQHUDO�OHYHO�RI�XQGHUVWDQGLQJ�
DERXW�-HVXV��WKH�JRVSHO��DQG�
WKH�%LEOH��3HUKDSV�LW�ZRXOG�EH�
EHWWHU�WR�VD\�LW�OLNH�WKLV��WKHUH�LV�
D�JHQHUDO�OHYHO�RI�PLVXQGHU�
VWDQGLQJ�DERXW�-HVXV��WKH� 
JRVSHO��DQG�WKH�%LEOH�� 
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,Q�RXU�VHULHV�RQ�WKH�3DXOLQH� 
&\FOH��ZH�KDYH�FRYHUHG�WKH�
FDOOLQJ�RI�PLVVLRQDULHV��PDNLQJ�
HYDQJHOLVWLF�FRQWDFW��DQG� 
FRPPXQLFDWLQJ�WKH�JRVSHO��
:KDW�VWHS�GR�\RX�WKLQN�LV�QH[W"�
:KDW�KDSSHQV�DIWHU�WKH�JRVSHO�
LV�FRPPXQLFDWHG" 
 
,W�LV�LPSRUWDQW�WR�UHPHPEHU�WKDW�
HYHQ�WKRXJK�*RG�SURPLVHV�WKDW�
KLV�:RUG�ZLOO�QHYHU�UHWXUQ� 
HPSW\��,VDLDK��������DQG�WKDW�LW�
LV�OLYLQJ�DQG�DFWLYH��+HEUHZV�
�������\HW�LW�GRHV�QRW�DOZD\V�
\LHOG�WKH�UHVXOW�WKDW�ZH�PLJKW�
GHVLUH�LW�WR�KDYH��7KH�SDUDEOH�RI�
WKH�VRZHU�LV�DQ�H[FHOOHQW�OHVVRQ�
IRU�WKLV��:KLOH�WKH�VHHG�RI�WKH�
:RUG�LV�VRZQ�RQ�IRXU�GLIIHUHQW�
W\SHV�RI�VRLO��WKHUH�LV�RQO\�RQH�
WKDW�\LHOGV�D�KDUYHVW�IRU�WKH�
VRZHU��0DWWKHZ�����-��� 
 
7KH�SUD\HU�WKDW�PXVW�� 
DFFRPSDQ\�DQ\�SUHVHQWDWLRQ�RI�
WKH�JRVSHO�LV�WKDW�LW�ZLOO�HOLFLW�D�
UHVSRQVH�LQ�WKH�KHDUWV�RI�WKRVH�
ZKR�KHDU�LW��7KH�JRVSHO�RI� 
-HVXV�&KULVW�LV�WKH�SRZHU�RI�
*RG�IRU�VDOYDWLRQ��EXW�LW�RQO\�
KDV�DQ�HIIHFW�WKURXJK�WKH� 
P\VWHULRXV�ZRUNLQJ�RI�WKH�+RO\�
6SLULW�XSRQ�WKH�KHDUWV�DQG�
PLQGV�RI�WKRVH�ZKR�KDYH�EHHQ�
FKRVHQ�E\�*RG�WR�UHVSRQG�WR�
WKDW�PHVVDJH�LQ�IDLWK��:KLOH�
WKHVH�P\VWHULHV�DUH�LQYLVLEOH��
KRZ�WKH\�PDQLIHVW�WKHPVHOYHV�
YLVLEO\�LV�QRW�RQO\�LQ�WKH�
FKDQJHG�OLYHV�RI�LQGLYLGXDOV��EXW�
PRUH�LPSRUWDQWO\�IRU�RXU� 
SXUSRVHV�DV�ZH�GLVFXVV�FKXUFK�
SODQWLQJ��LQ�WKH�IRUPDWLRQ�RI�D�
JURXS�RI�EHOLHYHUV� 
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DSDUW�IURP�DOO�RWKHU�SHRSOHV�DQG�
IDOVH�UHOLJLRQV��WR�EH�HQWLUHO\�
FRPPLWWHG�WR�KLP�ZKRVH�PDUN�
DQG�HPEOHP�ZH�EHDU´��%HOJLF�
&RQIHVVLRQ��$UWLFOH����� 
 
,Q�31*�ZH�KROG�RQ�WR�SXEOLF� 
SURIHVVLRQ�RI�IDLWK��WKDW�SXEOLF�
FRQIHVVLRQ�RI�&KULVW��DV�DQ� 
LPSRUWDQW�DVSHFW�RI�RXU�ZRUN��,�
ZDV�SULYLOHJHG�WR�EH�SUHVHQW�LQ�
:DQWXQ�ZKHQ�WKUHH�ZRPHQ�
MRLQHG�WKH�FRQJUHJDWLRQ�WKURXJK�
SXEOLF�SURIHVVLRQ�RI�IDLWK��6LQFH�
DOO�RI�WKHP�KDG�EHHQ�EDSWL]HG�DV�
LQIDQWV��QRQH�RI�WKHP�ZHUH� 
EDSWL]HG�DW�WKDW�WLPH��DOWKRXJK�
WKH�\RXQJ�FKLOGUHQ�RI�WZR�RI�
WKHP�ZHUH��:KLOH�LQ�$XVWUDOLD�ZH�
DUH�XVHG�WR�KHDULQJ�D�VLPSOH��³,�
GR´�DV�WKH�SURPLVH�WKDW�LV�JLYHQ�
LQ�UHVSRQVH�WR�WKH�TXHVWLRQV��LQ�
:DQWXQ�HDFK�ZRPDQ�UHVSRQGHG�
GLIIHUHQWO\��,�FDQ�VWLOO�KHDU�WKH�
RQH�ZRPDQ��ZKR�LV�RWKHUZLVH�
YHU\�TXLHW�DQG�VRIW-VSRNHQ�� 
VWDWLQJ�ORXGO\�DQG�ZLWK� 
FRQYLFWLRQ��³,�SURPLVH�WR�UHPDLQ�
D�PHPEHU�RI�WKLV�FKXUFK�DQG�WR�
VHUYH�WKH�/RUG�-HVXV�&KULVW�KHUH�
XQWLO�WKH�GD\�WKDW�,�GLH�´� 
%HDXWLIXO��+HU�ZRUGV�KDYH�RIWHQ�
HQFRXUDJHG�PH�DV�ZH�KDYH�
ZRUNHG�WKURXJK�YDULRXV� 
VWUXJJOHV�LQ�WKH�GHYHORSPHQW�RI�
WKH�:DQWXQ�FRQJUHJDWLRQ� 
 
,QVWUXFWLRQ��PRWLYDWLRQ��GHFLVLRQ��
DQG�FRQIHVVLRQ�DUH�HVSHFLDOO\�
LPSRUWDQW�LQ�WKH�LQLWLDO�VWDJHV�RI�
D�QHZ�FKXUFK�SODQW��HYHQ�WKRXJK�
WKH\�UHPDLQ�UHOHYDQW�WKURXJKRXW�
DV�QHZ�PHPEHUV�MRLQ��,W�LV� 
LPSRUWDQW�WR�UHPHPEHU�WKDW�ZH�
DUH�WDONLQJ�DERXW�WKH�LQLWLDO� 
VWDJHV�RI�WKH�FKXUFK�SODQW�KHUH��
HVSHFLDOO\�EHFDXVH�WKLV�VWHS�LV�
HDVLO\�FRQIXVHG�ZLWK�6WHS����
%XLOGLQJ�XS�WKH�&RQJUHJDWLRQ��
%XW�EHIRUH�ZH�JHW�WKHUH��QH[W�
WLPH�ZH�ZLOO�FRQVLGHU�6WHS����
*DWKHULQJ�LQ�:RUVKLS� 
 
3DVWRU�5\DQ�GH-RQJH 

WKH�JRVSHO�EHLQJ�FOHDUO\� 
FRPPXQLFDWHG"�,V�³RXU�RQO\�
FRPIRUW�LQ�OLIH�DQG�GHDWK´�DW�
WKH�FHQWHU�RI�DOO�WKDW�LV�EHLQJ�
QRW�RQO\�WDXJKW�IRUPDOO\�EXW�
DOVR�PRGHOOHG�LQIRUPDOO\�LQ�DOO� 
FLUFXPVWDQFHV" 
 
7KH�WKLUG�LPSRUWDQW�FRQVLGHU�
DWLRQ�LV�GHFLVLRQ��(VVHQWLDOO\��
LV�WKH�FDOO�RI�WKH�JRVSHO�EHLQJ�
FOHDUO\�DQG�FRQVWDQWO\� 
FRPPXQLFDWHG�VR�WKDW�WKRVH�
ZKR�KDYH�EHJXQ�WR�DWWHQG�
DUH�EHLQJ�FKDOOHQJHG�WR�
³FKRRVH�WKLV�GD\�ZKRP�\RX�
ZLOO�VHUYH´"�,Q�RXU�5HIRUPHG�
FKXUFKHV��ZH�DUH�ZDU\�RI�WKLV�
ODQJXDJH�DERXW�PDNLQJ�D� 
GHFLVLRQ��2QH�UHDVRQ�LV�RXU� 
GRFWULQDO�FRPPLWPHQW�WR� 
&DOYLQLVP�RYHU�DJDLQVW� 
$UPLQLDQLVP��$UPLQLDQLVP�
SXWV�WKH�HPSKDVLV�IRU� 
FRQYHUVLRQ�XSRQ�PDQ¶V�DELOLW\�
WR�FKRVH�DQG�PDNH�WKDW� 
FUXFLDO�GHFLVLRQ��ZKHUHDV�
&DOYLQLVP�WHDFKHV�WKDW�ZH�
DUH�WRWDOO\�XQDEOH�RI�RXU�
VHOYHV�WR�FKRVH�IRU�*RG�DQG�
ZH�UHO\�FRPSOHWHO\�RQ�*RG¶V�
JUDFH��7KH�VHFRQG�UHDVRQ�LV�
WKDW�ZH�NQRZ�RI�WKH�H[FHVVHV�
RI�&KDUOHV�)LQQH\�DQG�WKH� 
6HFRQG�*UHDW�$ZDNHQLQJ�
ZKLFK�EHFDPH�IL[DWHG�RQ�WKDW�
PRPHQW�RI�GHFLVLRQ�DQG� 
HPSOR\HG�YDULRXV� 
PDQLSXODWLYH�PHWKRGV�WR�
PRYH�SHRSOH�WRZDUG�D�
³GHFLVLRQ�IRU�&KULVW�´�:LWK�
WKHVH�FRQFHUQV�LQ�PLQG��
VKRXOG�5HIRUPHG�PLVVLRQ�
ZRUN�SUHVV�SHRSOH�WR�PDNH�D�
GHFLVLRQ" 
 
,�EHOLHYH�WKDW�LW�VKRXOG��)LUVWO\��
EHFDXVH�ZH�VHH�LQ�WKH� 
PLQLVWU\�RI�-HVXV�WKDW�KH�
SUHVVHV�KLV�GLVFLSOHV�WR�PDNH�
D�GHFLVLRQ��RIWHQ�E\�DVNLQJ�
WKHP�TXHVWLRQV�OLNH��:KR�GR�
\RX�VD\�WKDW�,�DP��0DWWKHZ�
������"�'R�\RX�ZDQW�WR�JR�

DZD\�DV�ZHOO��-RKQ������"�
:KHUH�LV�\RXU�IDLWK��/XNH������"�
6HFRQGO\��GHFLVLRQ�LV�LPSRUWDQW�
EHFDXVH�RI�WKH�QDWXUH�RI�IDLWK��
)DLWK�LV�QRW�OLNH�D�YLUXV�WKDW�\RX�
FDWFK�LI�\RX�VSHQG�HQRXJK�WLPH�
ZLWK�RWKHU�SHRSOH�ZKR�KDYH�LW��
<HV��IDLWK�LV�D�JLIW�RI�*RG��EXW�
IDLWK�PXVW�EH�H[HUFLVHG�E\�
WKRVH�ZKR�KDYH�LW��)DLWK�LQ�
&KULVW�UHTXLUHV�PDNLQJ� 
FHUWDLQ�FRPPLWPHQWV�WR�+LP—
FRPPLWWLQJ�WR�VHW�+LP�DSDUW�LQ�
\RXU�KHDUW�DV�/RUG��FRPPLWWLQJ�
WR�WDNH�XS�\RXU�FURVV�DQG�IROORZ�
+LP��FRPPLWWLQJ�WR�WUXVW�LQ�+LV�
DWRQHPHQW�IRU�\RXU�IRUJLYHQHVV��
HWF��6LQFH�WKLV�FRPPLWPHQW� 
UHTXLUHV�D�GHFLVLRQ��WKH� 
&DPEULGJH�(QJOLVK�'LFWLRQDU\�
HYHQ�GHILQHV�FRPPLWPHQW�DV�³D�
ILUP�GHFLVLRQ´���WKHQ�ZH�VKRXOG�
QRW�EH�VK\�DERXW�WKH�QHHG�IRU�
WKRVH�ZKR�ZHUH�SUHYLRXVO\�
DSDUW�IURP�&KULVW�WR�PDNH�D� 
GHFLVLRQ�WR�UHSHQW��EHOLHYH��DQG�
IROORZ�&KULVW��HYHQ�DV�ZH� 
UHFRJQL]H�RI�FRXUVH�WKDW�WKH�
DELOLW\�WR�GR�WKLV�FRPHV�HQWLUHO\�
IURP�*RG��MXVW�DV�DOO�WKH�JORU\�
IRU�LW�DOVR�EHORQJV�WR�+LP� 
 
7KLV�GLVFXVVLRQ�RI�GHFLVLRQ�
OHDGV�TXLWH�QDWXUDOO\�WR�WKH�
IRXUWK�LPSRUWDQW�FRQVLGHUDWLRQ�
LQ�WKH�HDUO\�IRUPDWLRQ�RI�D�
JURXS��ZKLFK�LV�FRQIHVVLRQ��7KH�
FDOO�WR�FRQIHVV�&KULVW�LV�DOO�RYHU�
WKH�1HZ�7HVWDPHQW��5RPDQV�
������3KLOLSSLDQV�������+HEUHZV�
��������:KLOH�WKHUH�LV�D�QHHG�IRU�
HYHU\�&KULVWLDQ�WR�FRQIHVV�
&KULVW�DW�DOO�WLPHV��ZKDW�ZH�DUH�
WDONLQJ�DERXW�KHUH�LV�WKH�QHHG�
IRU�D�QHZ�&KULVWLDQ�WR�PDNH�D�
SXEOLF�FRQIHVVLRQ�RI�WKHLU�IDLWK�LQ�
&KULVW�DV�D�ZD\�RI�VLJQDOOLQJ�
WKHLU�EUHDN�ZLWK�WKHLU�VLQIXO�SDVW�
DQG�DOVR�WKHLU�KHDUWIHOW� 
FRQYLFWLRQ�JRLQJ�IRUZDUG��)RU�
QHZ�&KULVWLDQV��WKLV�FRQIHVVLRQ�
ZLOO�DFFRPSDQ\�EDSWLVP��VLQFH�
³E\�EDSWLVP�ZH�DUH�UHFHLYHG�
LQWR�WKH�FKXUFK�RI�*RG�DQG�VHW�
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7KH�VWXGHQWV�FRQWLQXH�WR�EH�D�
MR\�WR�WHDFK��$W�WKH�PRPHQW�ZH�
DUH�EXV\�WHDFKLQJ�FKLOGUHQ¶V�
PLQLVWULHV�ZKLFK�LV�D�FRXUVH� 
GHVLJQHG�WR�KHOS�VWXGHQWV� 
EHFRPH�JRRG�6XQGD\�VFKRRO�
WHDFKHUV��)RU�D�ORW�RI�WKH� 
VWXGHQWV��WKLV�FRXUVH�LV�H[DFWO\�
WKH�UHDVRQ�ZK\�WKH\�FDPH�WR�WKH�
%LEOH�&ROOHJH�VR�WKDW�WKH\�FRXOG�
SLFN�XS�WKH�QHFHVVDU\�VNLOOV�WR�
EH�PRUH�HIIHFWLYH�DV�6XQGD\�
VFKRRO�WHDFKHUV�LQ�WKHLU�FKXUFK��
,W¶V�EHHQ�JUHDW�IXQ�WHDFKLQJ�
WKHP�KRZ�WR�SUHSDUH�D�OHVVRQ��
DQG�DOVR�KRZ�WR�XVH�WKHLU�YRLFH��
DQG�WKHLU�ZKROH�ERG\�DV�WKH\�WHOO�
WKH�VWRU\��7KHUH�KDYH�EHHQ�D�ORW�
RI�ODXJKV��DW�P\�H[SHQVH��DV�ZH�
H[SORUHG�WKH�YDULRXV�ZD\V�RI�
PDNLQJ�WKH�VWRU\�FRPH�DOLYH��
7ZR�VWXGHQWV�KDYH�WR�PDNH�D�
SUHVHQWDWLRQ�EHIRUH�HDFK�OHVVRQ�
DQG�WKHQ�WKH\�DUH�FULWLTXHG�E\�
P\VHOI��DQG�,�PXVW�VD\�WKDW�WKH\�
DUH�GRLQJ�YHU\�ZHOO��,W�LV�FHUWDLQO\�
D�SULYLOHJH�WR�EH�LQYROYHG�LQ�DOO�RI�
WKLV� 

2QH�RI�RXU�VWXGHQWV��(OLVK��JDYH�
ELUWK�WR�D�KHDOWK\�EDE\�JLUO�
>3+272�5,*+7@�GXULQJ�WKH� 
VHFRQG�WHDFKLQJ�EORFN��+HUH�LQ�
31*�LW�VHHPV�DV�LI�WKRXJK� 
SDUHQWV�WKLQN�RI�QDPHV�DIWHU�WKH�

,¶P�QRW�WRR�VXUH�ZKDW�WKH� 
FXUUHQW�VWDWH�RI�DIIDLUV�LV�ZLWK�
WKH�KHDOWK�VHUYLFHV�LQ�ZHVWHUQ�
FRXQWULHV��ZKDW�,�GR�NQRZ�LV�WKDW�
KHUH�LQ�31*�WKH�KHDOWK�V\VWHP�
LV�SUHWW\�PXFK�QRQ-H[LVWHQW��$�
TXLFN�VHDUFK�RQ�WKH�,QWHUQHW�UH�
YHDOHG�WKH�IROORZLQJ�VWDWLVWLFV�
ZKLFK�VKRZ�ZKDW�SUHVVXUH�GRF�
WRUV�DUH�XQGHU�RYHU�KHUH��,Q�
$XVWUDOLD�WKHUH�LV�RQH�GRFWRU�IRU�
����SHRSOH��LQ�31*�WKHUH�LV�RQH�
GRFWRU�IRU��������SHRSOH��
�(TXDO��WK�ZRUVW�LQ�WKH�ZRUOG���
7KH�PHQ�DQG�ZRPHQ�ZKR�ZRUN�
LQ�WKH�KHDOWK�VHUYLFHV�RYHU�KHUH�
DUH�DPD]LQJ�DQG�DUH�WU\LQJ�WKHLU�
EHVW�WR� 
SURYLGH�D�VHUYLFH�HYHQ�WKRXJK�
WKH\�GRQ¶W�KDYH�PDQ\� 
UHVRXUFHV�� 

<RX�FDQ�LPDJLQH�WKDW�JRLQJ�WR�
WKH�KRVSLWDO�ZLOO�UHVXOW�LQ�D�ORQJ�
ZDLW�WLPH��1RW�VR�ORQJ�DJR�,�
GURSSHG�RII�D�VWXGHQW�ZLWK�KHU�
EDE\��ZKR�KDG�VXIIHUHG�ZKDW�
DSSHDUHG�WR�EH�DQ�HSLOHSWLF�
ILW��DQG�QLQH�KRXUV�ODWHU�,�JRW�
D�SKRQH�FDOO�DVNLQJ�LI�VKH�
FRXOG�EH�SLFNHG�XS��HYHQ�
WKRXJK�VKH�KDGQ¶W�EHHQ�
DWWHQGHG�WR�DV�\HW��,W�
PHDQW�VKH�KDG�WR�
FRPH�LQ�DJDLQ�WKH�

QH[W�GD\�WR�NHHS� 
ZDLWLQJ��,W¶V�

QRW� 

VXUSULVLQJ�WKHQ��WKDW�PDQ\� 
SHRSOH�GRQ¶W�JR�WR�WKH�KRVSLWDO�
WR�JHW�WUHDWPHQW�DV�WKH\�RIWHQ�
FDQ¶W�PDNH�LW�WKHUH��DQG� 
VHFRQGO\��LI�WKH\�JHW�WKHUH��WKH\�
KDYH�WR�ZDLW�WRR�ORQJ�DQ\ZD\��
7KH�UHVXOW�LV�\RX�VHH�TXLWH�D�
IHZ�WUDJLF�FDVHV�ZKHUH��IRU� 
H[DPSOH��EURNHQ�ERQHV�KDYH�
KHDOHG�EXW�WKH\�KDYHQ¶W�EHHQ�
VHW�VWUDLJKW��DQG�VR�WKH�SHUVRQ�
ORVHV�IXQFWLRQDOLW\�LQ�WKDW�OLPE�� 

:LWK�WKH�ODWHVW�RXWEUHDN�RI�
&RYLG�LQ�31*�\RX�GRQ¶W�QHHG�WR�
EH�D�URFNHW�VFLHQWLVW�WR�ZRUN�RXW�
WKH�HQRUPRXV�FKDOOHQJH�IDFHG�
E\�WKH�GRFWRUV��,W¶V�D�ORVLQJ� 
EDWWOH��,W�KLJKOLJKWV�KRZ� 
IRUWXQDWH�WKH�ZHVW�LV�WR�KDYH�
VXFK�D�ZHOO-UHVRXUFHG�DQG�ZHOO-
IXQGHG�KHDOWK�V\VWHP��6R��WKH�
QH[W�WLPH�\RX�KDYH�WR�ZDLW�D�
ORQJ�WLPH�EHIRUH�EHLQJ�DWWHQGHG�
WR��SOHDVH�WKLQN�RI�\RXU�EURWKHUV�
DQG�VLVWHUV�KHUH�LQ�31*��DQG�
PD\�WKDW�KHOS�\RX�VLW�SDWLHQWO\�
IRU�D�OLWWOH�ORQJHU� 

+HUH�DW�WKH�ELEOH�FROOHJH�ZH�
FRQWLQXH�WR�H[SHULHQFH�RXU�
/25'¶V�EOHVVLQJV�HYHU\GD\��
:H�H[SHULHQFH�SHDFH�DQG� 
IUHHGRP�DQG�JRRG�KHDOWK��7KH�
JURXQGV�ORRN�EHDXWLIXO��DQG� 
HYHU\�PRUQLQJ�ZH�DZDNH�WR� 
KXQGUHGV�RI�ELUGV�ZKLVWOLQJ��,W�LV�
WUXO\�DPD]LQJ�WR�KHDU�WKH�ELUGV�
VLQJ�SUDLVHV�WR�*RG��:H�DUH�
WUXO\�EOHVVHG� 
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$V�,�ZULWH�WKLV��ZH�DUH�HDJHUO\�DZDLWLQJ�WKH�DUULYDO�RI�
5HY�+DQV�9DDWVWUD��KLV�ZLIH�/LVD�DQG�VRQ�/HR��7KH\�
KDYH�WKHLU�YLVDV�DQG��LI�WKH�/RUG�ZLOOV��ZLOO�EH�ZRUNLQJ�
ZLWK�XV�IRU�DW�OHDVW�WKUHH�\HDUV��7KLV�LV�DQ�DQVZHU�WR�
SUD\HU��:H�DOVR�KDYH�D�JXHVW�OHFWXUHU�DUULYLQJ�IURP�
WKH�85&�LQ�/\QGHQ��5HY�0HOYLQ�'RWLQJD�DORQJ�ZLWK�
KLV�ZLIH�-DQH��7KHLU�DUULYDO�PHDQV�WKDW�/L]�DQG�,�FDQ�
WDNH�D�EUHDN�DQG�JR�DQG�VHH�RXU�FKLOGUHQ�DQG� 
JUDQGFKLOGUHQ�LQ�&DQDGD��$JDLQ��DV�ZH�KDYH�EHHQ�
WDXJKW�VR�SRZHUIXOO\�GXULQJ�WKLV�&RYLG�SDQGHPLF��WKLV�
ZLOO�RQO\�KDSSHQ�LI�WKH�/RUG�ZLOOV��)O\LQJ�LQWHUQDWLRQDOO\�
DW�WKLV�WLPH�LV�YHU\�FKDOOHQJLQJ�DQG�D�QXPEHU�RI�IOLJKW�

FKDQJHV�KDYH�HPSKDVLVHG�KRZ�TXLFNO\�WKH�VLWXDWLRQ�FDQ�
FKDQJH��:H�OHDYH�LW�LQ�WKH�/25'¶V�KDQGV�DQG�WKDW�JLYHV�
XV�SHDFH� 

,Q�&KULVW�DORQH� 

0DUN�0XOGHU�� 

FKLOG�LV�ERUQ��,W�ZDV�QR�
GLIIHUHQW�WKLV�WLPH��$SD�
DQG�(OLVK�WKRXJKW�ORQJ�
DQG�KDUG�DERXW�D�QDPH� 
EHIRUH�FDOOLQJ�WKHLU�GDXJK�
WHU�3HQLQDK�+DQQDK��$SD�
SRVWHG�WKLV�RQ�IDFHERRN��
ZKLFK�,�IRXQG�WR�EH�TXLWH�
D�WHVWLPRQ\� 

³7KDQN�\RX��/RUG��WR�
/RUG�EH�WKH�JORU\��
1DPHV�DUH�YHU\� 
LPSRUWDQW��,W�WHOOV�D� 
VWRU\�RI�ZKR�ZH�DUH��
ZKDW�ZH�VKDOO�EH�DQG�
EHFRPH��7KHUHIRUH��DV�
SDUHQWV�ZKHQ�QDPLQJ�
RXU�FKLOGUHQ��ZH�VKRXOG�
WKLQN�YHU\�FDUHIXOO\� 
EHIRUH�QDPLQJ�RXU� 
FKLOGUHQ��KRZ�WKH�QDPH�
ZLOO�LPSDFW�RQ�RXU� 
FKLOGUHQ�DV�WKH\�JURZ�
XS��HVSHFLDOO\�LQ�WKLV�
ZRUOG�RI�LQHTXDOLW\��
:HOFRPH�3HQLQDK�
+DQQDK�0RVHV�««�DV�
IDPLO\�ZH�ORYH�\RX�VR�
PXFK���VKRUW�IRUP��ZH�
FDQ�FDOO�KHU�3HQQ\�´ 

,VQ¶W�WKDW�EHDXWLIXO" 

 

  

JUNE  2021  / 7 



ZHVWHUQLVHG�WRZQ�LQ�WKH� 
KLJKODQGV�QDPHG�8NDUXPSD���
8NDUXPSD�LV�D�ORW�FORVHU�WR�WKH�
QHZ�FKXUFK�SODQWV�LQ�WKH�KLJK�
ODQGV��ZKLOVW�VWLOO�EHLQJ�TXLWH�
DFFHVVLEOH�WR�:DQWXQ�DQG�HYHQ�
/DH���+RSHIXOO\�LQ�WKH�QH[W� 
0LVVLRQ�1HZV�ZH�FDQ�IOHVK�WKLV�
RXW�D�OLWWOH�PRUH�DQG�VKRZ�VRPH�
PDSV�RI�WKH�FKDQJH���7KH�
WKRXJKW�SURFHVV�LV�WKDW�ZH�ZLOO�
VWLOO�µKDQJ�RQ¶�WR���-PLOH��KRZ�
HYHU�WKH�PDMRULW\�RI�WKH�ZRUN�
ZLOO�QRZ�FRPH�RXW�IURP�
8NDUXPSD� 

&KDQJH�RQ�WKH�+RUL]RQ"�� 
$QRWKHU�LPSRUWDQW�GHFLVLRQ�
PDGH�DW�WKH�&R-2SHUDWLQJ�
PHHWLQJ�ZDV�D�KROLVWLF� 
DSSURDFK�WR�WKH�0LVVLRQ�ZRUN�LQ�
31*��WKDW�LV��QRW�MXVW�WR�IRFXV�
RQ�RXU�RZQ�OLWWOH�SDWFK��EXW�WR�
ZRUN�PRUH�DQG�PRUH�ZLWK�
5&1=�DQG�&$15&�LQ�WKH�ZRUN�
DW�31*���:KLOVW�WKH�ERDUG�LV�
WDVNHG�ZLWK�SXWWLQJ�D�OLWWOH�PRUH�
LQIRUPDWLRQ�WRJHWKHU�WR�H[SODLQ�
KRZ�WKLV�ZLOO�ZRUN��LW�ZDV�WUXO\�D�
EOHVVLQJ�WR�VHH�WKH�VXSSRUW�
IURP�WKH�FKXUFKHV�IRU�WKLV� 
KROLVWLF�DSSURDFK���$JDLQ��RQFH�
WKLQJV�VWDUW�WR�EHFRPH�FOHDU��ZH�
FDQ�KRSHIXOO\�H[SODLQ�ZKDW�ZLOO�
EH�KDSSHQLQJ�LQ�WKH�0LVVLRQ�
1HZV���7KH�0LVVLRQ�%RDUG� 
DSSUHFLDWHV�WKH�FORVH�ZRUNLQJ�

ZLOOV�LW��LQ�GXH�WLPH���:H�DOVR�
ZDLW�IRU�DOO���IDPLOLHV�WR�EH�
MRLQHG�RQ�WKH�ILHOG�WR�FRQWLQXH�WR�
ZRUN�LQ�WKH�KDUYHVW�WKDW�LV� 
LQGHHG�SOHQWLIXO� 

$�QHZ�(UD"��7KH�)UHH� 
5HIRUPHG�&KXUFK�RI�$UPDGDOH�
KDV�EHHQ�WKH�VHQGLQJ�FKXUFK�IRU�
WKH�ZRUN�LQ�31*�IRU�EDVLFDOO\�D�
ZKROH�JHQHUDWLRQ�����\HDUV����
,QWHUHVWLQJO\��WKH�%RDUG�MXVW�KHOG�
LWV����WK�%RDUG�PHHWLQJ�DQG�LWV�
ODVW�PHHWLQJ�ZLWK�WKH�$UPDGDOH�
FRQVLVWRU\���1RZ��ZLWK�WKH�
FKDQJH�WR�6RXWKHUQ�5LYHU��D�
QHZ�(UD�VWDUWV��DQG�ZH�KRSH�
DQG�SUD\�LW�ORRNV�PXFK�OLNH�WKH�
ODVW�(UD���*RG�KDV�LQGHHG�
EOHVVHG�WKH�ZRUN�RI�$UPDGDOH��
VR�ZH�SUD\�WKDW�+H�EOHVVHV�WKH�
ZRUN�RI�6RXWKHUQ�5LYHU� 

0RYLQJ"��6RPH�RI�WKH�UHDGHUV�
PLJKW�KDYH�SLFNHG�XS�RQ�VRPH�
FRQVLVWRU\�UHSRUWV�LQ�WKH�'LVWULFW�
%XOOHWLQ�WKDW�WKHUH�ZDV�D� 
SURSRVDO�FDOOHG�WKH�³KLJKODQGV�
SURSRVDO´���7KLV�SURSRVDO�ZDV�
SUHVHQWHG�DW�WKH�ODVW�VXSSRUWLQJ�
DQG�FR-RSHUDWLQJ�PHHWLQJ�DQG�LW�
ZDV�DSSURYHG�E\�DOO�WKH� 
FR-RSHUDWLQJ�FKXUFKHV���7KLV� 
SURSRVDO�EDVLFDOO\�PHDQV�WKDW�
ZH�ZLOO�PRYH�RXU�KRPH�ORFDWLRQ�
IURP���-PLOH��DW�/DH�&LW\� 
0LVVLRQ��WR�D�VRPHZKDW� 
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$�QHZ�(UD"�� 
0RYLQJ"�&KDQJH�RQ�
WKH�KRUL]RQ"�:DLWLQJ"� 
$SSURYDOV"��,�KDYH� 
QHYHU�WLWOHG�WKH� 
&KDLUPDQ¶V�0XVLQJ��,�DP�
QRW�VXUH�,�KDYH�HYHU� 
ZULWWHQ�WKHP�ZLWK�D�FHUWDLQ�
WKHPH��7RGD\�,�ZRQ¶W�WLWOH�
WKLV�PXVLQJ��EXW�LW�ZLOO�KDYH�
WKH�WKHPH�RI�WKH�DERYH�
PHQWLRQHG�TXHVWLRQV���7KH�
RQO\�UHDO�TXHVWLRQ�LV��ZKHUH�
WR�VWDUW" 

$SSURYDOV"�,�WKRXJKW�WR�VWDUW�
ZLWK�$SSURYDOV���:ULWLQJ�WKLV�RQ�
WKH���WK�RI�0D\��WKH�SDVW�ZHHN�
ZDV�D�JUHDW�ZHHN�IRU�QHZV�RQ�
WKH�DSSURYDO�IURQW���)LUVW��D�
:KDWV$SS�PHVVDJH�FDPH�IURP�
3DVWRU�5\DQ�VWDWLQJ��³:H�DUH�DOO�
DSSURYHG´���)DQWDVWLF�QHZV���
+RSHIXOO\�E\�WKH�WLPH�\RX�DUH�
UHDGLQJ�WKLV�PXVLQJ��WKH�
'H-RQJH�IDPLO\�DUH�HLWKHU�LQ�
WUDQVLW�RU�DOUHDG\�LQ�5&%&�GRLQJ�
WKHLU�WZR�ZHHN�KRPH�TXDUDQWLQH��� 

6R�ZKDW�RWKHU�DSSURYDO�LV� 
UHTXLUHG"��2I�FRXUVH�WKH� 
DSSURYDO�RI�3DVWRU�'DYLG��3DVWRU�
'DYLG�UHFHLYHG�QHZV�WKH�IROORZLQJ�
GD\�WKDW�KLV�ZRUN�SHUPLW�ZDV� 
DSSURYHG���3UDLVH�*RG���1RZ�KH�
DQG�KLV�IDPLO\�PXVW�ZDLW�IRU�DOO�WKH�
YLVDV�IRU�WKH�IDPLO\�DQG�DSSURYDO�
WR�HQWHU�E\�WKH�HPHUJHQF\� 
FRRUGLQDWRU�DQG�WKH\�WRR�ZLOO�EH�
KHDGHG�RII�WR�31*��WKH�/RUG� 
:LOOLQJ��� 

:DLWLQJ"��<HV�ZH�DUH�DOO�ZDLWLQJ�IRU�
WKH�ELUWK�RI�WKH�FKLOG�RI�%U�DQG�6U�
%HQ�DQG�0HULQGD���:H�SUD\�WKDW�
WKH�/RUG�ZLOO�EOHVV�WKH�ELUWK�DV�+H�

CHAIRMAN’S MUSINGS 

Armadale Mission Board 
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UHODWLRQ�ZH�KDYH�ZLWK�1HZ� 
=HDODQG�DQG�&DQDGD�DQG�SUD\V�
WKDW�LW�PD\�FRQWLQXH�IRU�PDQ\�
PRUH�JHQHUDWLRQV�LQ�FRQQHFWLRQ�
WR�31*� 

6R��D�QHZ�(UD"��0RYLQJ"��
&KDQJH�RQ�WKH�+RUL]RQ"�� 
:DLWLQJ"�$SSURYDOV"��<HV��PDQ\�
TXHVWLRQV��6RPH�DQVZHUHG��
VRPH�VWLOO�WR�EH�DQVZHUHG��EXW�
ZKDW�LV�VR�DPD]LQJ�LV�WKDW�ZH�
FDQ�GR�WKLV�WR�WKH�KRQRXU�DQG�
JORU\�RI�*RG¶V�QDPH���0D\�+H�
EOHVV�WKH�HIIRUWV�RI�WKH�ZRUNHUV�
RQ�WKH�ILHOG��WKH�ERDUG��WKH�
FKXUFKHV�DQG�HVSHFLDOO\�DW�WKLV�
WLPH�WKH�LQGLJHQRXV�FKXUFKHV�LQ�
/DH�VR�WKDW�+LV�QDPH�EH�SUDLVHG�
DQG�JORULILHG� 

3UD\HU�SRLQWV� 

· 3UD\�IRU�FKXUFKHV�LQ�31*�VR�
WKDW�WKH\�PD\�EH�EOHVVHG�E\�
KHDULQJ�WKH�SUHDFKLQJ�HYHU\�
6XQGD\� 

· 3UD\�WKDW�*RG�ZLOO�EH�ZLWK� 
3DVWRU�5\DQ�DQG�5XWK�DV�WKH\�
SUHSDUH�WR�WUDYHO�EDFN�WR�31*� 

· 3UD\�WKDW�*RG�ZLOO�EH�ZLWK� 
3DVWRU�'DYLG�DQG�WKH�IDPLO\�DV�
WKH\�FRQWLQXH�WR�SUHSDUH�WKHP�
VHOYHV�WR�WDNH�XS�WKH�WDVN�LQ�
31*��� 

· 3UD\�IRU�%HQ�DQG�0HULQGD�DV�
WKH\�DZDLW�WKH�ELUWK�RI�WKHLU�
FKLOG� 

· 3UD\�IRU�WKH�H[FLWLQJ� 
GHYHORSPHQWV�RQ�WKH�ILHOG�� 
HVSHFLDOO\�WKH�PRYH�WR�
8NDUXPSD� 

 

 

)UDQN�-DQVVHQ 

&KDLUPDQ�$UPDGDOH�0LVVLRQ�
%RDUG 

:H�DUH�KDUG�SUHVVHG�RQ� 
HYHU\�VLGH��EXW�QRW�FUXVKHG��
SHUSOH[HG��EXW�QRW�LQ�GHVSDLU��

SHUVHFXWHG��EXW�QRW� 
DEDQGRQHG��VWUXFN�GRZQ��EXW�

QRW�GHVWUR\HG��� 
��&RULQWKLDQV����-� 

2QH�RI�WKH�EHVW�VOHHSV�WR�EH�
KDG�LV�ZKHQ�LW¶V�SRXULQJ�UDLQ�
RXWVLGH��WKDW�FRPI\�IHHOLQJ�WKDW�
MXVW�ZDQWV�\RX�WR�SXOO�XS�WKH�
EODQNHWV�DQG�VWD\�LQ�EHG��6XFK�
ZDV�WKH�ZHDWKHU�RQ�6DWXUGD\�
$SULO��UG���$OO�GD\�ORQJ�LW�UDLQHG�
KHDYLO\�ZLWK�VWURQJ�JXVWV�RI�
ZLQG��WKH�ZHDWKHU�UHSRUW� 
SUHGLFWHG�WKDW�WKLV�UDLQ�ZRXOG�
FRQWLQXH�IRU�WKH�QH[W�FRXSOH�RI�
GD\V��6XUSULVLQJO\�(DVWHU� 
PRUQLQJ�WKH�UDLQ�KDG�OHW�XS�
VRPHZKDW��DQG�GXULQJ�WKH�
PRUQLQJ�VHUYLFH�WKH�VXQ�HYHQ�
SHHNHG�WKURXJK�WKH�FORXGV��:H�
ZHUH�MXVW�DERXW�WR�HQMR\�D� 
6XQGD\�FXS�RI�FRIIHH�DQG� 
ELUWKGD\�GRQXWV�IRU�$L]DDFK��
ZKHQ�RXU�SDSD\D�WUHH�FDPH�
FUDVKLQJ�GRZQ�XSRQ�RXU� 
NLWFKHQ�URRI��7KH�ZLQG�KDG� 
GHILQLWHO\�SLFNHG�XS�DJDLQ�DQG�
WKH�VN\�ORRNHG�PHQDFLQJ��+DOI�
DQ�KRXU�ODWHU�LW�ZDV� 

UDLQLQJ�PRUH�KHDYLO\�WKDQ�HYHU�
DQG�WKH�IXU\�RI�WKH�ZLQG� 
LQFUHDVHG�WR�VXFK�D�GHJUHH�
WKDW�ZH�VWDUWHG�WR�ZRUU\�DERXW�
WKH�ZDYLQJ�SDOP�WUHHV�LQ�RXU�
\DUG�  

$OO�VRUWV�RI�WKLQJV�IURP�WR\V�WR�
IXUQLWXUH�ZHUH�IO\LQJ�WKURXJK�
WKH�DLU��ZKHUHDV�ZDWHU�ZDV�
IORRGLQJ�RXU�YHUDQGD��7KH�
ER\V�WULHG�DV�PXFK�DV�SRVVLEOH�
WR�NHHS�WKH�ZDWHU�IURP�FRPLQJ�
LQWR�WKH�KRXVH�E\�VZHHSLQJ�LW�
RXW�EXW�WKLV�SURYHG�WR�EH�D�
QHYHU�HQGLQJ�EDWWOH��$V�WKH\�
ZHUH�VZHHSLQJ�WKH\�QRWLFHG�D�
JURXS�RI�WKH�67$.5,�VWXGHQWV� 
KXGGOHG�WRJHWKHU�LQ�RXU�IURQW�
ODZQ��7XUQV�RXW��WKDW�D�WUHH�
KDG�FRPH�FUDVKLQJ�GRZQ�RQ�
WKH�GRUPLWRU\�URRI�VHQGLQJ�
WKHP�LQWR�VXFK�D�VFDUH�WKDW�
WKH\�ILJXUHG�WKH�VDIHVW�SODFH�
ZDV�DQ�RSHQ�VSDFH��:HOO��ZLWK�
D�ZLQG�VSHHG�RI����NP�SHU�
KRXU��QRW�H[DFWO\��7KH\�DOO�
FDPH�XS�LQWR�RXU�KRXVH�DQG�
FKDQJHG�LQWR�GU\�FORWKHV��$W�
WKLV�SRLQW�WKH�SRZHU�KDG�

West Timor 

NEW HOPE (HARAPAN BARU) 
³7KRVH�ZKR�KRSH�LQ�WKH�/RUG�ZLOO�UHQHZ�WKHLU�VWUHQJWK��� 

7KH\�ZLOO�VRDU�RQ�ZLQJV�OLNH�HDJOHV´��,VDLDK������ 

SEROJA... 
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67$.5,�VWXGHQWV�KRSSHG�LQWR�
WKH�FDU�WR�VWDUW�WKH�MRXUQH\�GRZQ�
WKH�PRXQWDLQ��7KH\�KDG�WR�VWRS�
PXOWLSOH�WLPHV�WR�UHPRYH�WUHHV��
KDFN�RII�EUDQFKHV��SXOO�DZD\�
HOHFWULFLW\�FDEOHV�DQG� 
PDQHXYHULQJ�VKDN\�EULGJHV�WR�
PDNH�LW�WR�2SD¶V�KRXVH�RQO\�WR�
ILQG�RXW�WKDW�2SD¶V�GDXJKWHU�KDG�
DOUHDG\�EHHQ�VXFFHVVIXO�LQ� 
SHUVXDGLQJ�2SD�WR�FRPH�VWD\�
ZLWK�KHU�� 

$�KXJH�WUHH�KDG�FRPH�GRZQ�RQ�
WKH�1HZ�+RSH�JLUO¶V�GRUPLWRU\��
ZH�DUH�VR�WKDQNIXO�WKDW�QR�RQH�
ZDV�LQ�WKH�EXLOGLQJ�DW�WKDW�WLPH�
DQG�WKDW�DOO�ZHUH�VDIH�LQ�WKH�
FKXUFK�  

2Q�RXU�ZD\�EDFN�WKH\�VWRSSHG�
E\�DW�WKH�FKXUFK�WR�DVVHVV�WKH�
VLWXDWLRQ��RIIHU�FRPIRUW�DQG�SUD\�
ZLWK�WKH�SHRSOH�JDWKHUHG�
WKHUH�  )URP�WKHUH�WKH\�VWRSSHG�
E\�DW�67$.5,�DQG�WKH�5HIRUPHG�
6DKDEDW�)0�UDGLR�VWDWLRQ��ZKDW�
D�GHYDVWDWLRQ��67$.5,¶V�URRI�
KDG�EHHQ�EORZQ�RII��KXJH�WUHHV�
KDG�EHHQ�XSURRWHG�DQG�FUDVKHG�
LQWR�WKH�UDGLR�VWDWLRQ�EXLOGLQJ�
DQG�WKH�VWDWLRQ¶V�WRZHU�KDG� 
WRSSOHG�OHDYLQJ�D�WDQJOHG�PHVV��
,�ZDV�VR�GLVDSSRLQWHG�WR�VHH�
HYHU\WKLQJ�UDYDJHG�DQG�FRXOG�
TXLWH�ZHOO�LGHQWLI\�ZLWK�KRZ�-RE�
PLJKW�KDYH�IHOW��$OO�LQ�DOO�LW�WRRN�
WKH�ER\V���KRXUV�WR�PDNH�WKLV�
QRUPDOO\����PLQXWH�GULYH�EDFN�
KRPH�  

,�ZDV�YHU\�JUDWHIXO�WR�VHH�WKHP�
DQG�WKH�FDU�EDFN�LQ�RQH�SLHFH��,Q�
WKHLU�DEVHQFH��DQRWKHU�WUHH�KDG�
FRPH�GRZQ�RQ�WKH�GRUPLWRU\�
URRI��PDNLQJ�LW�LPSRVVLEOH�IRU�WKH�
VWXGHQWV�WR�JR�EDFN�WR�WKHLU�
URRPV��&RRNLQJ�GRZQ�WKHUH�
ZLWKRXW�SRZHU�ZDV�DOVR�RXW�RI�
WKH�TXHVWLRQ�DQG�VR�D�IHZ�H[WUD�

JRQH�RII�DV�ZHOO�DV�WKH�FHOO�
SKRQH�FRQQHFWLRQV� 

$W�QLJKW��WKH�1HZ�+RSH�KRXVH�
SDUHQWV�KDG�WULHG�WR�FRQQHFW�
ZLWK�XV�IRU�WKHLU�VLWXDWLRQ�ZDV�
PRUH�GHVSHUDWH�WKDQ�WKDW�RI�
RXUV��1HZ�+RSH�LV�ORFDWHG�RQ�
WKH�IODW�FRDVWDO�ODQG�DERXW�WZR�
NLORPHWHUV�DZD\�IURP�WKH�
2FHDQ�VKRUH��$�FUHHN�UXQV� 
EHKLQG�WKH�KRPH�WKDW�FDUULHV�
DOO�WKH�UDLQZDWHU�FRPLQJ�GRZQ�
IURP�WKH�PRXQWDLQV�WRZDUG�WKH�
RFHDQ��$�FRPELQDWLRQ�RI�VR�
PXFK�UDLQ�DQG�KLJK�ZDYHV� 
UROOLQJ�LQ�IURP�WKH�2FHDQ�LV�
LGHDO�JURXQG�IRU�D�IODVKIORRG��
WKXV�WKH�6HDUFK�DQG�5HVFXH�
7HDP�HYDFXDWHG�DOO�SHRSOH�
OLYLQJ�RQ�WKH�IODW�DUHDV�WR�
JURXQGV�KLJKHU�XS� 

2SD���(G¶V�IRVWHU�GDG��ZKR�LV�LQ�
KLV�QLQHWLHV��OLYHV�LQ�KLV�KRPH�LQ�
IURQW�RI�WKH�1HZ�+RSH�JURXQGV��
:KHQ�WKH�FDOO�FDPH�WR�HYDFXDWH�
KH�LQVLVWHG�RQ�VWD\LQJ�DW�KRPH�
WR�ORRN�DIWHU�WKLQJV�DQG�ORFNHG�
KLPVHOI�LQVLGH�KLV�URRP��7KH�
KRXVH�SDUHQWV�ZHUH�WKH�ODVW�WR�
OHDYH�ZLWK�D�YHU\�KHDY\�KHDUW��
2QFH�WKH\�JRW�WR�WKH�'DODP�
7XDN�FKXUFK��ZKLFK�LV�DQ�RIILFLDO�
HYDFXDWLRQ�SRLQW��WKH\�VKDUHG�
WKDW�2SD�KDG�UHIXVHG�WR�FRPH��
7RQ\�DQG�$GL��WZR�1HZ�+RSH�
UHVLGHQWV�LQVLVWHG�WKDW�WKH\�
ZRXOG�UXQ�WR�RXU�KRXVH�WR�OHW�XV�
NQRZ�DERXW�2SD�  $�YHU\� 
GDQJHURXV�XQGHUWDNLQJ�DQG�ZH�
DUH�YHU\�WKDQNIXO�WKDW�WKH�/RUG�
NHSW�WKHP�VDIH� 

(TXLSSHG�ZLWK�SUD\HU�� 
PDFKHWHV�DQG�IODVKOLJKWV��P\�
KXVEDQG��0RVHV��0LFDK��WZR�

SEROJA—NEW HOPE �FRQWLQXHG� 

 



FXSV�RI�ULFH�ZHUH�DGGHG�WR� 
$L]DDFK¶V�ELUWKGD\�PHDO��$W�
DURXQG�ILYH�R�FORFN��WKH�ZLQGV�
GLHG�GRZQ�VRPHZKDW�LQ�VHYHULW\�
DQG�WKH�IXULRXV�UDLQ�WXUQHG�LQWR�D�
FDOPHU�VWHDG\�UDLQ�LQVWHDG�  :H�
ILJXUHG�ZH�KDG�SDVVHG�WKH�SHDN�
RI�WKH�VWRUP��:H�FUDQNHG�XS�WKH�
JHQHUDWRU�DQG�VHYHUDO�IDPLOLHV�
FDPH�WR�RXU�KRXVH�WR�KDYH�WKHLU�
FHOO�SKRQHV�DQG�IODVKOLJKWV�
FKDUJHG�DQG�RI�FRXUVH�WDON�DERXW�
WKH�GDPDJH�GRQH�E\�6HURMD� � 
$OWKRXJK�JUHDWO\�VDGGHQHG�E\�
WKH�GHYDVWDWLRQ�DQG�GHVWUXFWLRQ�
DOO�DURXQG��ZH�ZHUH�UHOLHYHG�WKDW�
LW�ZDV�DOO�RYHU«RU�VR�ZH�WKRXJKW��
:H�ZHQW�WR�EHG�HDUO\�WKDW�QLJKW��
H[KDXVWHG�IURP�WKH�KDSSHQLQJV�
RI�WKH�GD\��7KLV�UHVW�ZDV�YHU\�
VKRUW�OLYHG�DV�DW����R�FORFN�ZH�
ZHUH�DZDNHQHG�E\�D�ORXG�FUDVK�
FRPLQJ�IURP�RXU�URRIWRS�H[KDXVW�
IDQ�EHLQJ�EORZQ�RII�  7KH�VWRUP�
ZDV�EDFN�LQ�IXOO�IXU\��LW�ZDV�SLWFK�
GDUN�DQG�DOO�ZH�FRXOG�GR�ZDV�
SUD\�WR�RXU�+HDYHQO\�)DWKHU�WR�
NHHS�XV�DQG�RXU�ORYHG�RQHV�VDIH��
:H�GLG�QRW�JHW�D�ZLQN�RI�VOHHS�
WKDW�QLJKW��ILQDOO\�DW�DURXQG�ILYH�LQ�
WKH�PRUQLQJ�WKH�ZLQG�DQG�WKH�UDLQ�
RQFH�DJDLQ�GLHG�GRZQ�VORZO\��
7KDW�PRUQLQJ�ZH�PDGH�WKH�
URXQGV�WR�VXUYH\�WKH�GDPDJH�LQ�
RXU�DUHD��+RPHV�KDG�ORVW�URRIV��
ZLQGRZV�EURNHQ��VR�PDQ\�WUHHV�
KDG�WRSSOHG��ULYHUEHGV�KDG� 
GRXEOHG�LQ�VL]H��EULGJHV�ZHUH�
RXW��FDEOHV�DQG�ZLUHV�ORRNHG�OLNH�
VSLGHU�ZHEV�GDQJOLQJ�DOO�RYHU�WKH�
SODFH��ZKDW�D�FKDRV� 

,W�WRRN�DERXW�D�PRQWK�WR�FOHDQ�XS�
DQG�IRU�WKH�HOHFWULFLW\�WR�EH� 
UHVWRUHG��$V�URDGV�EHFDPH� 
DFFHVVLEOH�DJDLQ�WKH�PLQLVWHUV�
DQG�HYDQJHOLVWV�FDPH�IURP�WKH�
GLIIHUHQW�FKXUFKHV�DQG�PLVVLRQ�
SRVWV�LQ�WKH�UHPRWH�DUHDV�DOO�KDG�
VLPLODU�VWRULHV�RI�GDPDJH�
DQG�GHVWUXFWLRQ�� 

7KHVH�ODVW�WZR�\HDUV�
KDYH�EHHQ�YHU\�GLIILFXOW�
IRU�WKH�SHRSOH�KHUH��
PDQ\�DUH�KDUG�SUHVVHG�� 
SHUSOH[HG��SHUVHFXWHG�
DQG�VWUXFN�GRZQ�� 

$V�*RG¶V�DPEDVVDGRUV��
WKLV�LV�ZKHUH�RXU�WDVN�
OLHV��WR�EULQJ�D�PHVVDJH�
RI�KRSH�DQG�FRPIRUW� 
RQO\�WR�EH�IRXQG�LQ�RXU�
6DYLRU�-HVXV�&KULVW��� 

 

3UD\HU�5HTXHVW� 

· 6DKDEDW�5DGLR�6WDWLRQ�IRU�
WKH�EXLOGLQJ��WRZHU�DQG�
WUDQVPLWWHU�WR�EH�UHVWRUHG�VR�
WKDW�*RG¶V�ZRUG�FDQ�EH� 
SURFODLPHG�WKURXJK�WKLV�
SRZHUIXO�WRRO� 

· 1HZ�+RSH�GRUPLWRU\�WR�EH� 
UHEXLOW� 

· 1HZ�+RSH�&KLOGUHQ�WR�EH� 
HQFRXUDJHG�DQG�KDYH�KRSH�
IRU�WKHLU�IXWXUH�GHVSLWH�DOO�
WKH�GLVWXUEDQFHV�JRLQJ�RQ�LQ�
WKHLU�OLYHV�� 

· 7KH�)DUPHUV��PDQ\�RI�
ZKRP�KDYH�ORVW�DQRWKHU�
KDUYHVW�� 

· 1HZ�+RSH�UHVLGHQW�+HOP\��
ZKR�UHFHLYHG�VXUJHU\�WR�
DPSXWDWH�D��WK�ILQJHU�RQ�KHU�
ULJKW�KDQG�EHFDXVH�RI� 
JDQJUHQH���0RUH�DERXW�
+HOP\�DV�ZHOO�LQ�WKH�QH[W�
XSGDWH� 
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· -RUDP��D�VHYHUHO\� 
PDOQRXULVKHG���PRQWK�
ROG�EDE\�ER\�IURP�WKH� 
1DZHQ�0LVVLRQ�3RVW��ZKR�
LV�FXUUHQWO\�KRVSLWDOL]HG�
DQG�IDFHV�D�ORQJ�URDG�RI� 
UHFXSHUDWLRQ���3KRWR�
DERYH�	�PRUH�DERXW� 
-RUDP�LQ�WKH�QH[W� 
XSGDWH� 

7KDQN�\RX�IRU�\RXU� 
VXSSRUW��HQFRXUDJH�
PHQW�DQG�SUD\HU�� 

%OHVVLQJV� 

)HPP\�'HWKDQ-
%RXZPDQ 
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HYHQLQJ��VRPHRQH�KDG�FRPH�XS�ZLWK�
WKH�EULOOLDQW�VXJJHVWLRQ�WR�VHH�WKH� 
VXQULVH�IURP�D�SRSXODU�WRXULVW�VSRW��
7KDW�VRXQGHG�QLFH�ZH�WKRXJKW��QRW�
UHDOL]LQJ�WKDW�WKLV�LQYROYHG�D��-KRXU�WULS�
E\�FDU�DQG�UHTXLUHG�D�����DP�VWDUW��
5HPHPEHU�WKDW�WKH�SUHYLRXV�QLJKW�ZH�
KDG�QRW�KDG�DQ\�VOHHS�GXH�WR�WKH�KHDW�
	�PRVTXLWRV��DQG�QRZ�ZH�ZHUH� 
H[SHFWHG�WR�PDNH�GR�ZLWK�����KUV��7R�
VD\�ZH�ZHUH�EOHDU\�H\HG�QH[W�PRUQLQJ�
LV�DQ�XQGHUVWDWHPHQW��2K��DQG�DQRWKHU�
WKLQJ��QRERG\�WROG�XV�WKDW�DW�WKH�HQG�RI�
WKLV��-KRXU�WULS�ZH�ZHUH�H[SHFWHG�WR�
FOLPE�D�PRXQWDLQ�LQ�DOPRVW�SLWFK� 
GDUNQHVV�WR�UHDFK�WKH�YLHZLQJ�SRLQW����
7KLV�WRRN�DQRWKHU����PLQXWHV�DQG�ZDV�
SDUWLFXODUO\�GLIILFXOW�IRU�5HY�$QWRQ�ZKR�
VWUXJJOHV�WR�ZDON�QRUPDOO\�DIWHU�D� 
VHULRXV�PRWRUELNH�DFFLGHQW��ZKLFK�
FDXVHG�KLP�WR�ORVH�D�VLJQLILFDQW� 
SRUWLRQ�RI�KLV�IRRW��$Q\ZD\��WKH� 
YLHZLQJ�VSRW�ZDV�LQGHHG�VSHFWDFXODU��
RYHUORRNLQJ�D�YDOOH\�WRZDUGV�WZR� 
YROFDQRV�EHWZHHQ�ZKLFK�WKH�VXQ�ZDV�
H[SHFWHG�WR�ULVH��%\������DP�WKHUH�KDG�
WR�EH�FORVH�WR������SHRSOH�HDJHUO\� 
DQWLFLSDWLQJ�WKLV�FRVPLF�HYHQW��7KHLU�
HQWKXVLDVP�ZDVQ¶W�HYHQ�GDPSHQHG�E\�
WKH�FORXG\�DQG�PLVW\�ZHDWKHU�WKDW� 
SUHYHQWHG�XV�DFWXDOO\�VHHLQJ�WKH� 
VXQULVH��WKH�VXQ�QRW�PDNLQJ�DQ� 
DSSHDUDQFH�XQWLO�ZHOO�RYHU�WKH�WRS�RI�
WKH�YROFDQRV� 

)URP�RXU�YDQWDJH�SRLQW�ZH�FRXOG�VHH�
D�VWUDQJH�ORRNLQJ�EXLOGLQJ�IDU�GRZQ�
EHORZ�LQ�WKH�YDOOH\�DQG�ZH�DVNHG�RXU�
KRVW�DERXW�LW��1R�SUREOHP�,�ZLOO�WDNH�
\RX�WKHUH�KH�VDLG�FKHHUIXOO\��6RPH�
WLPH�DQG�TXLWH�D�IHZ�NLORPHWHUV�ODWHU�
ZH�DUULYHG�DW�WKH�ERWWRP�RI�D�ODUJH�DQG�
YHU\�VWHHS�KLOO�ZKHUH�ZH�SDUNHG�WKH�

-XQH����� 

:HOFRPH�EDFN�UHDGHUV��$V�
SURPLVHG�KHUH�LV�WKH� 
FRQFOXGLQJ�FKDSWHU�RI�WKH�
PLVVLRQ�WULS�E\�*UDQW�%RVYHOG�
	�PH�WR�%DOL�	�-DYD��$W�WKH�
FRQFOXVLRQ�RI�WKH�ODVW�DUWLFOH��
ZH�KDG�MXVW�DUULYHG�LQ�6ROR�
DIWHU�D�YHU\�ERULQJ�WULS�GRZQ�
WKH�EUDQG-QHZ�FRQFUHWH� 
WROOZD\�LQ�-DYD��$V� 
PHQWLRQHG��ZH�ZHUH�ZDUPO\�
JUHHWHG�E\�RXU�KRVW�IDPLO\�
ZKR�ZHUH�RI�&KLQHVH�RULJLQ�
�QDPHV�ZLWKKHOG�IRU�VHFXULW\�
UHDVRQV���7KHLUV�ZDV�D�ODUJH�
KRXVH�ILOOHG�ZLWK�H[RWLF� 
IXUQLWXUH�DQG�PDQ\�ER[HV�RI�
IRRGVWXII�ZKLFK�WKH\� 
GLVWULEXWHG�WKURXJKRXW� 
,QGRQHVLD��&OHDUO\�LW�ZDV�D�
VXFFHVVIXO�HQWHUSULVH��DQG�WKH�
HQWLUH�IDPLO\�ZDV�LQYROYHG�LQ�
WKH�EXVLQHVV��%HLQJ�D�)ULGD\�

HYHQLQJ��ZH�ZHUH�WDNHQ�RXW�
IRU�D�WUDGLWLRQDO�EDQTXHW�VW\OH�
GLQQHU�E\�RXU�KRVWV��2XU�
6XPED�GHOHJDWHV�ZHUH� 
FOHDUO\�LPSUHVVHG�E\�WKH� 
YDULHW\��TXDOLW\��DQG�DPRXQW�
RI�IRRG�RQ�RIIHU�� 
8QIRUWXQDWHO\��PXFK�RI�WKH�
FRQYHUVDWLRQ�ZDV�LQ� 
,QGRQHVLDQ�DQG�DOWKRXJK�ZH�
VWUXJJOHG�WR�IROORZ�WKH� 
GLDORJXH��E\�FRQVWDQWO\� 
LQWHUUXSWLQJ�UHY�<DQWR�IRU�
WUDQVODWLRQ�ZH�PDQDJHG�WR�
OHDUQ�PXFK�IURP�RXU�KRVWV�
DQG�WKHLU�SDUWLFXODU�FKXUFK�
VLWXDWLRQ���PRUH�DERXW�WKLV�
ODWHU�� 

:H�DUULYHG�EDFN�KRPH�DW�
DURXQG������SP��DQG�E\�WKH�
WLPH���PHQ�KDG�OLQHG�XS�IRU�
WKH�VROLWDU\�VKRZHU�ZF�LW�ZDV�
FORVH�WR�PLGQLJKW�EHIRUH�ZH�
KLW�WKH�VDFN��6RPHWLPH�WKDW�

Rockingham/Baldivis Mission 

:DLWLQJ�IRU�WKH�VXQULVH�&HQWUDO�-DYD 

INDONESIAN MISSION COMMITTEE 
6HUYLQJ�WKH�FRQVLVWRULHV�DQG�FRQJUHJDWLRQV�RI�WKH�)UHH�5HIRUPHG�&KXUFK�

 RI�5RFNLQJKDP�DQG�%DOGLYLV 
 32�%R[�����5RFNLQJKDP��:HVWHUQ�$XVWUDOLD����� 



D�FHQWHU�IRU�UHIOHFWLRQ�DQG�
SUD\HU�EXW�LV�RSHQ�WR�DOO� 
UHOLJLRQV��LQFOXGLQJ�+LQGXV��
0XVOLPV�DQG�%XGGKLVWV�� 
0D\EH�,�DP�D�ELW�F\QLFDO��EXW�
,�GRQ¶W�UHDOO\�EHOLHYH�WKDW�KH�
UHFHLYHG�WKLV�YLVLRQ�IURP�*RG�
DW�DOO��,QVLGH��WKH�EXLOGLQJ�ZDV�
D�FDYHUQRXV�VSDFH�ZLWK�D�
PH]]DQLQH��QG�IORRU�DW�HDFK�
HQG��DW�WKH�WDLO�DQG�EHDN� 
VHFWLRQV��/DUJH�SULQWV�ZLWK�
YDULRXV�WH[WV�	�VD\LQJV�IURP�
DOO�UHOLJLRQV�DGRUQHG�WKH�
ZDOOV��DQG�DW�ZDV�UDWKHU�VDG��
DQG�WHOOLQJ��WR�VHH�WKH� 
&KULVWLDQ�WH[W�LQ�ODUJH�EROG�
OHWWHUV�³,)�<28�&$1¶7�*(7�
:+$7�<28�:$17«35$<���
$1'�.((3�21�35$<,1*�
817,/�<28�*(7�,7��6DGO\��
WKDW�LV�WKH�DWWLWXGH�WRZDUGV�
*RG�LQ�PDQ\�RI�WKH�&KULVWLDQ�
FKXUFKHV�LQ�,QGRQHVLD��ZKHUH�
*RG�LV�VHHQ�DV�OXFN\�FKDUP�
RU�WDOLVPDQ��DQG�\RX�ZLOO�JHW�
\RXU�GHVLUH�LI�\RX�UXE�KDUG�
HQRXJK�� 

$V�VRPHRQH�IDPRXV�RQFH�
VDLG��³IURP�WKH�ZHLUG�WR�WKH�

)URP�/HIW�� 
(YDQJHOLVW�(QGURZ��5HY�%DOOD��(�GH�+DDQ��RXU�+RVWV�� 
*�%RVYHOG��5HY�$QWRQ��5HY�<DQWR 

FDU��³2Q�IRRW�IURP�KHUH´�ZDV�
WKH�DGYLFH�JLYHQ��5HDOO\""�
*LYH�XV�D�EUHDN��%XW�ZH�ZHUH�
WKHUH�QRZ��VR�ZH�VWDUWHG�RXU�
WUHN�XSKLOO��5HY�$QWRQ�ZDV� 
SULYLOHJHG�WR�ULGH�LQ�D�::��HUD�
MHHS�DYDLODEOH�WR�WKRVH�IRU�
ZKRP�WKH�SK\VLFDO�H[HUWLRQ�
ZDV�WRR�JUHDW��7KH�ZDON�ZDV�
DURXQG�����PHWHUV�LQ�WRWDO�DQG�
RQFH�ZH�ILQDOO\�DUULYHG��ZH�
ZHUH�DVWRQLVKHG�WR�VHH�D�KXJH�
EXLOGLQJ�LQ�WKH�VKDSH�RI�D�ODUJH�
FKRRN��UHVWLQJ�FRQWHQWHGO\�LQ�
WKH�OXVK�JURXQGV��2Q�FORVHU�
LQVSHFWLRQ�LW�DSSHDUHG�WR�EH�D�
FKXUFK�RU�ODUJH�FKDSHO�RI�VRPH�
VRUW��:H�ZHUH�WROG�WKDW�D�ORFDO�
&KULVWLDQ�PDQ�KDG�FODLPHG�WR�
KDYH�UHFHLYHG�D�YLVLRQ�IURP�
*RG��ZKR�KDG�LQVWUXFWHG�KLP�
WR�VWDUW�EXLOGLQJ�D�FKXUFK�LQ�WKH�
IRUP�RI�D�'RYH���FDQ�EH�IRXQG�
RQ�*RRJOH�E\�W\SLQJ�LQ�
³&KLFNHQ�&KXUFK�,QGRQHVLD´��
6WULNLQJ�KRZ�VLPLODU�KLV�FODLP�
ZDV�WR�WKH�ELEOLFDO�DFFRXQW�RI�
*RG�VSHDNLQJ�WR�1RDK��$IWHU�
PDQ\�\HDUV�DQG�QXPHURXV�VHW�
EDFNV�WKLV�EXLOGLQJ�ZDV�ILQDOO\�
ILQLVKHG��DQG�QRZ�IXQFWLRQV�DV�
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7KH�&KLFNHQ�&KXUFK 

9LHZ�IURP�LQVLGH 
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ULGLFXORXV´�RU�VRPHWKLQJ�WR�WKDW�
HIIHFW��6LQFH�ZH�ZHUH�LQ�WKH� 
YLFLQLW\�RI�VRPHWKLQJ� 
LQWHUQDWLRQDOO\�LPSRUWDQW��RXU�KRVW�
FRPSHOOHG�XV�WR�YLVLW�WKH�PRVW�
IDPRXV�WRXULVW�DWWUDFWLRQ�LQ�DOO�RI�
,QGRQHVLD��%\�WKLV�WLPH��ZH�KDG�
KDG�TXLWH�HQRXJK�RI�WRXULVW� 
DWWUDFWLRQV�WKDQN�\RX�YHU\�PXFK��
EXW�QRW�ZDQWLQJ�WR�RIIHQG�RXU�KRVW�
ZH�JUXGJLQJO\�ZHQW�DORQJ��$OVR��LW�
ZDV�D�YHU\-YHU\�ORQJ�ZDON�EDFN�
WR�KLV�SODFH��7KH�GD\�ZDV�QRZ�
VWLIOLQJ�KRW��DQG�RXU�QH[W�SRUW�RI�
FDOO�ZDV�WKH�:RUOG�+HULWDJH�
OLVWHG��DQG�IDPRXV�WHPSOH� 
FRPSOH[�DW�%RUREXGXU��7KLV�
%XGGKLVW�WHPSOH�ZDV� 
FRQVWUXFWHG�EHWZHHQ� 
����-���$'�DQG�ZDV�QRW� 
GLVFRYHUHG�E\�ZHVWHUQHUV�XQWLO�
������,W�LV�QRZ�FRQVLGHUHG�RQH�
RI�WKH�ZRQGHUV�RI�WKH� 
DUFKHRORJLFDO�ZRUOG��$�TXLFN�
LQWHUQHW�VHDUFK�UHYHDOV�WKDW�
³7KH�SK\VLFDO�PRYHPHQW�RI� 
GHYRWHHV�FLUFXPDPEXODWLQJ�
�ZDONLQJ�DURXQG��WKH� 
VWUXFWXUH�V\PEROL]HV�WKH�QRQ
-SK\VLFDO�-�RU�VSLULWXDO�-�SDWK�

RI�HQOLJKWHQPHQW�´�,�PXVW�VD\�
WKDW�ZKLOH�LW�LV�FOHDUO\�D�IHDW�RI�
FUDIWPDQVKLS�RQ�D�PDVVLYH�
VFDOH��,�GLG�QRW�IHHO�YHU\� 
HQOLJKWHQHG�FOLPELQJ�WKH�����
VWHSV�WR�WKH�WRS��QRU�LQGHHG�
ZDONLQJ�DURXQG�WKH�UDPSDUWV�LQ�
WKH�����GHJUHH�KHDW��FDXVHG�E\�
WKH�EODFN�VWRQH�ZDOOV�DQG� 
LQQXPHUDEOH�VWDWXHV�DQG�PRWLIV�
RI�%XGGKD��6WDQGLQJ�DW�WKH�WRS�
DQG�ORRNLQJ�VRZQ�DW�DOO�WKH� 

WKRXVDQGV�RI� 
GHYRWHHV�WR� 
%XGGKD�YLVLWLQJ�WKLV�
PDVVLYH�VLWH��DORQJ�
ZLWK�FRXQWOHVV� 
RWKHU�WRXULVWV��,�MXVW�
IHOW�LQFUHGLEO\�VDG�
WKDW�VR�PXFK�HIIRUW�
KDG�JRQH�LQWR�
EXLOGLQJ�WKLV� 
PRQXPHQW�WR�D� 
QRQ-H[LVWHQW�JRG��
6DGGHU�VWLOO�ZDV� 
ZLWQHVVLQJ�WKH�
WKRXVDQGV�RI� 
DGRULQJ�YLVLWLQJ� 
SLOJULPV��HDFK�
VHHNLQJ�HQOLJKWHQ�
PHQW�WKDW�WKH\�ZLOO�
QHYHU�DFKLHYH��,W�

UHDOO\�EURXJKW�KRPH�WKH�VKHHU�
VFDOH�RI�WKH�PLVVLRQ�ZRUN� 
UHTXLUHG�WR�EULQJ�WKH�&KULVWLDQ�
*RVSHO�WR�SUHGRPLQDQWO\� 
KHDWKHQ�QDWLRQV� 

%\�WKH�WLPH�ZH�UHWXUQHG�WR�RXU�
SODFH�RI�ORGJLQJ�LW�ZDV�HYHQLQJ�
DQG�ZH�ZHUH�WUHDWHG�WR�D� 
GHOLFLRXV�EXW�GDUH�,�VD\�RYHUO\�
VSLF\�PHDO��$IWHU�GLQQHU�ZH�
VSHQW�D�IHZ�KRXUV�SUHSDULQJ�IRU�
6XQGD\�ZRUVKLS�E\�IDPLOLDULVLQJ� 
RXUVHOYHV�ZLWK�WKH�VRQJV�WR�EH�
LQFOXGHG�LQ�WRPRUURZ¶V�OLWXUJ\��
>VHH�SKRWR�SDJH���@���$V�WKH�
FKXUFK�JURXS�ZDV�QRW�\HW� 
IDPLOLDU�ZLWK�WKH�SVDOPV�DQG�
K\PQV�QRUPDOO\�VXQJ�E\�WKH�
**5,�FKXUFKHV��ZH�ZHUH�WR�DFW�
DV�OHDGHUV�LQ�WKH�VLQJLQJ�RI�
SUDLVH�WR�*RG��6XQGD\� 
PRUQLQJ�FDPH�DIWHU�D�UHVWIXO�
QLJKW¶V�VOHHS��DW�ODVW���&KXUFK�
EHJDQ�DW�����DP�DQG�ZDV�KHOG�
QHDU�WKH�KRPH�RI�RQH�RI�WKH�
PHPEHUV��LQ�D�FRYHUHG�DOOH\� 
EHWZHHQ�VRPH�KRXVHV��>VHH�
SKRWR�SDJH���@��$OWKRXJK�WKLV�
ZDV�D�SXEOLF�WKURXJKIDUH��WKH�
ORFDOV�UHVSHFWHG�WKDW�D�ZRUVKLS�
VHUYLFH�ZDV�LQ�SURJUHVV��DQG�ZH� 

&OLPELQJ�WKH�����VWHSV�WR�IXWLOLW\ 

%RUREXGXU�&HQWUDO�MDYD 
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YLVLWHG�WKLV�JURXS�PRQWKO\�IRU�
WKH�SUHFHGLQJ���PRQWKV�� 
(QGURZ�ZLOO�DOVR�EH�WHDFKLQJ�
FDWHFKLVP�WR�ERWK�WKH�\RXWK�
DQG�ROGHU�PHPEHUV��ZLWK�WKLV�
WHDFKLQJ�WR�WDNH�SODFH�RQ� 
6XQGD\�DIWHUQRRQV��LQ�SODFH�RI�
D��QG�RUJDQL]HG�ZRUVKLS�VHUYLFH�
LQ�WKH�LQWHULP��3ULRU�WR�WKH�WLPH�
RI�RXU�YLVLW�RQO\���VHUYLFH�ZDV�
EHLQJ�KHOG��WKHUH�EHLQJ�QR� 
UHJXODU�RUGDLQHG�RU�FRPSHWHQW�
SUHDFKHU�� 

$IWHU�ZRUVKLS�FRQFOXGHG��WDEOHV�
DQG�FKDLUV�ZHUH�UHDUUDQJHG��
DQG�D�VXEVWDQWLDO�PHDO�ZDV�
VKDUHG�E\�DOO��:H�UHDOO\� 
HQMR\HG�WKH�IHOORZVKLS�ZLWK�WKLV�
WLJKW-NQLW�JURXS�DQG�DIWHU� 
SURPLVLQJ�WR�VWD\�LQ�WRXFK�ZH�
EDGH�RXU�IDUHZHOOV��:H�ZHUH�
FRQIURQWHG�E\�WKH�UHDOLW\�WKDW�
-DYD�LV�XVHG�WR�D��-GD\�ZRUN�
ZHHN�ZKHQ�DIWHU�DUULYLQJ�
³KRPH´�ZH�QRWLFHG�WKDW�VRPH�RI�
WKH�IDPLO\�PHPEHUV�RI�RXU�KRVW��
DQG�D�QXPEHU�RI�WKH�ZRUVKLS�
JURXS�KDG�NHSW�WKHLU�EXVLQHVV�
RSHQ�RQ�6XQGD\��DQG�DIWHU�
FKXUFK�ZHQW�DERXW�WKHLU�QRUPDO�
GDLO\�EXVLQHVV��/DWHU�WKDW� 
DIWHUQRRQ�ZKHQ�ZH�ZHUH� 
H[SHFWHG�WR�VKDUH�D�PHDO� 
WRJHWKHU�DW�KRPH��ZH�ZHUH� 
VXUSULVHG�WR�EH�KHDGLQJ�RXW�\HW�
DJDLQ�WR�D�UHVWDXUDQW��,W�VHHPV�
WKDW�KDUGO\�DQ\RQH�HYHU�HDWV�DW�
KRPH��DQG�WKH�QRWLRQ�RI�D�
ZKROH�6DEEDWK�GD\�UHVW�LV�VWLOO�D�
IRUHLJQ�FRQFHSW�HYHQ�DPRQJ�
&KULVWLDQV��:H�SUD\�WKDW� 
(QGURZ�WRJHWKHU�ZLWK�VXSSRUW�
IURP�UHY�<DQWR�	�WKH�VXSSRUWLQJ�
**5,�&KXUFKHV�ZLOO�EH�DEOH�WR�
HIIHFWLYHO\�EULQJ�WKH�JRVSHO��DQG�
ZLWK�LW�D�FOHDU�XQGHUVWDQGLQJ�RI�
ZKDW�*RG�ZDQWV�IURP�XV�LQ�RXU�
6SLULWXDO�OLIH�DQG�ZRUVKLS��$V�
ZLWK�PRVW�YLVLWV�WR�QHZ�PLVVLRQ�
SRVWV�ZH�ZHUH�DVNHG�WR�SURYLGH� 

UHPDLQHG�ODUJHO\�XQGLVWXUEHG��
7KH�JURXS�RI����RU�VR�EHOLHYHUV�
KDG�SUHYLRXVO\�EHORQJHG�WR�RQH�
RI�WKH�6WHSKHQ�7RQJ�FKXUFKHV�
DQG�KDG�OHIW�DIWHU�VRPH� 
WKHRORJLFDO�GLVSXWH��7KH\�KDG�
PDGH�FRQWDFW�ZLWK�5HY�<DQWR�
0XULZDOL�LQ�0DODQJ�DIWHU�KHDULQJ�
RI�KLP�WKURXJK�KLV�UDGLR�PLQLVWU\��
DQG�XSRQ�GLVFRYHULQJ�WKDW�WKHUH�
ZDV�DQRWKHU�5HIRUPHG�FKXUFK�LQ�
,QGRQHVLD��WKH\�UHTXHVWHG�WR�MRLQ�
WKH�**5,��DOEHLW�DV�D�PLVVLRQ�
SRVW�XQGHU�WKH�VXSHUYLVLRQ�RI�
**5,�.DWDND��,W�ZDV�FOHDU�WKDW�
WKH\�KDG�D�PRUH�HYDQJHOLFDO�
EDFNJURXQG��DV�WKHUH�ZDV�D� 
GHGLFDWHG�ZRUVKLS�WHDP�ZLWK� 
VLQJHUV�DQG�PXVLFLDQV��SLDQR��
JXLWDU�DQG�WDPERXULQH���DQG� 
SRUWLRQV�RI�WKH�VHUYLFH�QRW� 
LQYROYLQJ�SUHDFKLQJ�VXFK�DV� 
DQQRXQFHPHQWV��SUD\HUV��DQG�
ELEOH�UHDGLQJV�ZHUH�OHG�E\� 
FRQJUHJDWLRQ�PHPEHUV�VRPH�RI�
ZKRP�ZHUH�ZRPHQ��5HY�<DQWR�
0XULZDOL�SUHDFKHG�D�VHUPRQ�
ZKLFK�ZDV�DWWHQWLYHO\�OLVWHQHG�WR�
E\�DOO��%U��(QGURZ�ZDV� 
LQWURGXFHG�DV�WKHLU� 
DSSRLQWHG�HYDQJHOLVW��DQG��� 
RWKHU�PHQ�ZHUH�DOVR�LQVWDOOHG�LQ�
D�VXSSRUWLQJ�UROH�WR�(QGURZ���
5HY�$QWRQ�SHUIRUPHG�WKH�GXWLHV�
DV�FKDLUPDQ�RI�WKH�VXSSRUWLQJ�
FKXUFK�LQ�.DWDND��7KLV�JURXS�LV�
ODUJHO\�VHOI-VXSSRUWLQJ�DQG�KDYH�
WKH�FDSDFLW\�WR�FDWHU�IRU�WKH�
QHHGV�RI�(Y�(QGURZ��DQG�DV�
VXFK�ZH�ZHUH�QRW�DVNHG�WR� 
ILQDQFLDOO\�VXSSRUW�WKLV�SRVW� 

&OHDUO\�WKH�ZRUN�RI�LQWURGXFLQJ�D�
PRUH�5HIRUPHG�VW\OH�RI�ZRUVKLS�
DQG�OLWXUJ\�ZLOO�EH�D�NH\�IXQFWLRQ�
RI�WKH�ZRUN�IDFLQJ�(QGURZ��EXW�
WKLV�LV�DOVR�DFNQRZOHGJHG�DV�D�
QHHG�E\�WKH�JURXS�WKHPVHOYHV��
KDYLQJ�EHHQ�H[SRVHG�WR�WKH�
SUHDFKLQJ��HQFRXUDJHPHQW��DQG�
VXSSRUW�RI�5HY�<DQWR��ZKR�KDG�

WKHP�
ZLWK� 
ILQDQFLDO�
VXSSRUW�WR�
EXLOG�D�QHZ�
FKXUFK�
EXLOGLQJ�� 
8QIRUWXQDWHO\�
OLYLQJ��DQG�
EXLOGLQJ�LQ� 
-DYD��LV�QRW�DV�
FKHDS�DV�LQ�
6XPED��DQG�ZH�
KDG�WR�JUDFLRXVO\�
GHFOLQH�WKHLU� 
UHTXHVW��ZKLFK�
ZDV�SUREDEO\����
WLPHV�WKH�DPRXQW�
UHTXLUHG�WR�EXLOG�D�
FKXUFK�LQ�6XPED��
:H�ZHUH�VDG�WR�
OHDYH�WKLV�ZRQGHUIXO�
JURXS�RI�SHRSOH�ZKR�
DUH�FOHDUO\�VWLOO�VWUXJ�
JOLQJ�WR�FRPH�WR�WHUPV�
ZLWK�WKHLU�QHZ�**5,� 
5HIRUPHG�LGHQWLW\��7KH�
IDFW�WKDW�WKH\��DIWHU� 
FRPLQJ�IURP�D�ULFK�DQG�
SRZHUIXO�FKXUFK��DUH�ZLOOLQJ�
WR�EH�SODFHG�XQGHU�WKH�FDUH�
RI�D�SRRU�FKXUFK�IHGHUDWLRQ�
LQ�6XPED��ZKLFK�LV� 
FRQVLGHUHG�E\�PDQ\�LQ� 
,QGRQHVLD�WR�EH�D�FXOWXUDO� 
EDFNZDWHU��LV�WHVWDPHQW�WR�
WKHLU�GHVLUH�WR�VHUYH�*RG� 
IDLWKIXOO\��3OHDVH�SUD\�WKDW� 
HYDQJHOLVW�(QGURZ�LV�DEOH�WR� 

We pray they are able to 

understand the gospel and 

know what God wants 

from us in our spiritual 

life and worship. 
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&OHDUO\�WKLV�KDG�QRW�EHHQ�D�³UXQ�
RI�WKH�PLOO´�PLVVLRQ�WULS��9LVLWLQJ�
PLVVLRQ�SRVWV�DORQJ�ZLWK�WKH�
GHOHJDWHV�IURP�.DWDND�KDV�LWV� 
DGYDQWDJHV��DV�PDWWHUV�FDQ�EH�
GLVFXVVHG�GLUHFWO\��DQG�RXU� 
LQSXW�JLYHQ�RQ�WKH�VSRW��2Q�WKH�
IOLS�VLGH��WKH�,QGRQHVLDQ� 
GHOHJDWHV�VSHQW�PRVW�RI�WKHLU�
WLPH�LQ�GLVFXVVLRQV�WR�ZKLFK�ZH�
ZHUH�QRW�SULY\��HVSHFLDOO\�LQ�WKH�
FDVH�RI�6ROR��ZKLFK�LV�QRW�SDUW�
RI�RXU�UHVSRQVLELOLW\��DQG�WKLV�
KDV�WKH�HIIHFW�RI�VHHPLQJO\� 
OHVVHQLQJ�WKH�YDOXH�RI�RXU� 

SUHVHQFH��7KH�IDFW�WKDW�

SURYLGH�VWURQJ� 
OHDGHUVKLS�DQG�VROLG�
WHDFKLQJ��VR�WKDW�LQ�
WLPH��D�IDLWKIXO�� 
FRPPLWWHG� 
&KULVWLDQ�FKXUFK�
FDQ�EH� 
HVWDEOLVKHG�LQ�WKH�
PLGVW�RI�-DYD�� 

+RZ�WR�VXP�
XS�WKLV�

YLVLW"������

ZH�VHHPHG�WR�
EH�VSHQGLQJ�D�
ORW�RI�WLPH� 
SOD\LQJ�WRXULVW��
GLGQ¶W�KHOS��:H�
ZRXOG�KDYH�OLNHG�
WR�VSHQG�PRUH�WLPH�
LQ�GLVFXVVLRQV�ZLWK�
WKHP�LQ�%DOL��0DODQJ�
	�'DPSLW�KRZHYHU� 
FLUFXPVWDQFHV� 
SUHYHQWHG�WKLV��:H�
QHHGHG�WR�UHPLQG� 
RXUVHOYHV�WKDW�PHUHO\�
E\�EHLQJ�SUHVHQW�DQG� 
VKRZLQJ�DQ�LQWHUHVW�LQ�
WKH�6ROR�JURXS��KHOSHG�
WKHP�IHHO�OHVV�DOLHQDWHG�
DQG�UHPRWH�IURP�WKH�
PDLQ�FKXUFK�LQ�6XPED��
DQG�ZH�ZHUH�WROG�WKDW�WKH\�
GLG�UHFHLYH�HQFRXUDJH�
PHQW��NQRZLQJ�WKDW�WKH�
FKXUFKHV�DV�IDU�DZD\�DV�
$XVWUDOLD�KDG�D�JHQXLQH� 
LQWHUHVW�LQ�WKHLU� 
FLUFXPVWDQFHV�DQG�IDLWK�OLIH��
:H�DOVR�FDQ¶W�DOZD\V�H[SHFW�
WR�VHH�WKH�SRVLWLYH�RXWFRPHV�
RQ�HYHU\�RFFDVLRQ�WKDW�ZH� 
YLVLW��:H�DUH�FDOOHG�WR�GR�RXU�
WDVN�KXPEO\�LQ�VHUYLFH�WR�*RG��
DQG�+H�ZLOO�JUDQW�ZKDWHYHU� 
LQFUHDVH�+H�VHHV�ILW��IRU�WKH� 
EHQHILW�RI�+LV�FKXUFK�DQG�WKH�
FRPLQJ�RI�+LV�NLQJGRP��7KDW�
VKRXOG�EH�VXIILFLHQW�IRU�XV� 

1H[W�WLPH�ZH�KRSH�WR�EULQJ�\RX�
VRPH�GHWDLOHG�LQIRUPDWLRQ� 
UHJDUGLQJ�WKH�UHFHQW�GDPDJH�
FDXVHG�E\�F\FORQH�6HURMD�LQ� 
6XPED��DQG�RXU�FROOHFWLYH� 
UHVSRQVH�WR�WKLV�GLVDVWHU� 

2Q�EHKDOI�RI�0LVVLRQ� 
,QGRQHVLD� 
 
(ULF�GH�+DDQ�����������������������������������������������������������������

5HKHDUVLQJ�IRU�6XQGD\ 
5HKHDUVLQJ�IRU�6XQGD\ 

3DUW�RI�ZRUVKLS�JURXS�6ROR�-DYD 
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+RZHYHU��WKLV�ZDV�QRW�D� 
XQDQLPRXVO\�KHOG�SRVLWLRQ�LQ�WKH�
&5&� �/DWHU�LQ�������+DUU\�%RHU�
SXEOLVKHG�KLV�UHVSRQVH�WR�WKH�
6\QRG
V�GHFLVLRQ� �+H�SRLQWHG�
RXW�WKDW�WKH�&5&�HGLWLRQ�RI�WKH�
%HOJLF�&RQIHVVLRQ�WKHQ�LQ�XVH�GLG�
QRW�VXSSRUW�WKH�JURXQGV�IRU�WKLV�
GHFLVLRQ� �7KH�UHOHYDQW�SDUW�RI�
DUWLFOH����RI�WKDW�HGLWLRQ�UHDGV��
�7KH�PDUNV�E\�ZKLFK�WKH�WUXH�
&KXUFK�LV�NQRZQ�DUH�WKHVH� �,I�
WKH�SXUH�GRFWULQH�RI�WKH�*RVSHO�LV�
SUHDFKHG�WKHUHLQ���� �%RHU�EXLOW�
KLV�FDVH�RQ�WKH�ZRUG�
�WKHUHLQ�� �+H�QRWHG�WKDW�WKH� 
HDUOLHU�'XWFK�DQG�/DWLQ� 
WUDQVODWLRQV�GLG�QRW�KDYH�WKDW�
ZRUG� �+H�GLG�QRW�PHQWLRQ�WKH�
HDUOLHVW�)UHQFK�HGLWLRQV�RI�
���������EXW�WKH\�GR�QRW�KDYH�LW�
HLWKHU� �:KLOH�%RHU�ZDV�ZURQJ�
DERXW�WKH�%HOJLF�&RQIHVVLRQ�LQ�
PDQ\�UHVSHFWV��KH�GLG�JHW�WKLV�
FRUUHFW� �7KHUH�ZDV�D�SUREOHP�
KHUH�ZLWK�WKH�ROG�&5&�HGLWLRQ�RI�
WKH�&RQIHVVLRQ� 
 
:KHQ�WKH�&5&�SXEOLVKHG�D�QHZ�
HGLWLRQ�LQ�������WKLV�SUREOHP�ZDV�
FRUUHFWHG� �7KH�&DQDGLDQ� 
5HIRUPHG�&KXUFKHV�DOVR�KDG�
�WKHUHLQ��LQ�WKHLU�ILUVW�(QJOLVK� 
HGLWLRQ� �,�VXVSHFW�WKDW�LW�RULJLQDOO\�
FDPH�IURP�WKH�(QJOLVK�WH[W�
DGRSWHG�E\�WKH�&5&�LQ�
����� �%XW�ZKHQ�D�QHZ�HGLWLRQ�RI�
WKH�&RQIHVVLRQ�ZDV�DGRSWHG�E\�
WKH�&DQ5&�LQ��������WKHUHLQ��
ZDV�JRQH� � 
 
6HYHUDO�1RUWK�$PHULFDQ� 
5HIRUPHG�FKXUFKHV�FRQWLQXH�WR�
XVH�WKH�(QJOLVK�WH[W�WKDW�EDVLFDOO\�
GDWHV�EDFN�WR������DQG�LQFOXGHV�
�WKHUHLQ��LQ�DUWLFOH���� �$PRQJ�

2I�WKH�%HOJLF�&RQIHVVLRQ¶V� 
DUWLFOHV�RQ�WKH�GRFWULQH�RI�WKH�
FKXUFK��DUWLFOH����LV�SUREDEO\�WKH�
PRVW�ZHOO-NQRZQ�DPRQJVW� 
5HIRUPHG�FKXUFK�PHPEHUV���,W�
GHVFULEHV�WKH�PDUNV�RI�WKH�WUXH�
DQG�IDOVH�FKXUFK���)LUVW�DPRQJ�
WKH�PDUNV�RI�D�WUXH�FKXUFK�LV�³WKH�
SXUH�SUHDFKLQJ�RI�WKH�JRVSHO�´��
:KDW�GRHV�WKLV�PHDQ�IRU� 
PLVVLRQ"��:KDW�GRHV�WKLV�PHDQ�
IRU�RXU�FKXUFKHV�LQ�UHODWLRQ�WR�WKH�
ORVW�DURXQG�XV�LQ�RXU�RZQ� 
FRPPXQLWLHV" 
 
+LVWRULFDO�%DFNJURXQG���� 
 
,Q�WKH�HDUO\�����V��WKH�&KULVWLDQ�
5HIRUPHG�&KXUFK�LQ�1RUWK� 
$PHULFD��&5&��ZDV�EHJLQQLQJ�WR�
GHYHORS�D�GHHSHU�FRQYLFWLRQ�
DERXW�LWV�UHVSRQVLELOLW\�WR�VSUHDG�
WKH�JRVSHO�DW�KRPH�DQG�RYHU�
VHDV���7R�EH�VXUH��PLVVLRQDU\�
FRQVFLRXVQHVV�ZDV�SDUW�RI�WKH�
&5&¶V�IDEULF�IURP�LWV�EHJLQQLQJ�
LQ��������,QLWLDOO\��SUD\HUIXO�DQG�
ILQDQFLDO�VXSSRUW�ZHUH�JLYHQ�WR�
'XWFK�DQG�6RXWK�$IULFDQ�PLVVLRQ�
ZRUNV���,W�WRRN�VRPH�WLPH�IRU�WKH�
&5&�WR�GHYHORS�LWV�RZQ� 
PLVVLRQDU\�HIIRUWV���7KHUH�ZHUH�
H[WHQVLYH�GLVFXVVLRQV�DW�HDUO\�
&5&�6\QRGV�DERXW�ZKHWKHU� 
PLVVLRQ�VKRXOG�EH�D�GHQRPLQD�
WLRQDO��FODVVLV��RU�ORFDO�DIIDLU���
(YHQWXDOO\��WKH�&5&�VHWWOHG�RQ�D�
GHQRPLQDWLRQDO�DSSURDFK�WR� 
PLVVLRQ���7KH�&5&�6\QRG�RI�
�����DSSRLQWHG�WKHLU�ILUVW� 
PLVVLRQV�FRPPLWWHH��WKHQ�FDOOHG�
WKH�³%RDUG�RI�+HDWKHQ�0LVVLRQV�´�
,Q�������WKH�GHFLVLRQ�ZDV�PDGH�
WR�EHJLQ�PLVVLRQ�ZRUN�DPRQJ�WKH�
$PHULFDQ�,QGLDQV���,Q�������WKH�
&5&�ILQDOO\�EHJDQ�ZRUN�DPRQJ�

WKH�1DYDMR�DQG�=XQL�SHRSOHV�RI�
WKH�$PHULFDQ�6RXWKZHVW�� 
 
7KH�&5&�EHJDQ�RYHUVHDV�ZRUN�
LQ�1LJHULD�D�IHZ�GHFDGHV�ODWHU���
,W�ZDV�RQH�RI�WKH�PLVVLRQDULHV�
WR�1LJHULD�ZKR�UHDOO\�EHJDQ�WR�
VWLU�XS�GLVFXVVLRQV�DERXW� 
PLVVLRQ�LQ�WKH�&5&��� 
8QIRUWXQDWHO\��5HY��+DUU\�%RHU�
ZRXOG�JR�RQ�WR�EHFRPH� 
LQIDPRXV�IRU�KLV�REMHFWLRQV�WR�
FHUWDLQ�SRLQWV�LQ�WKH�&DQRQV�RI�
'RUW��EXW�IRU�RXU�LQWHUHVWV�KHUH��
ZH�FDQ�QRWH�KLV�UROH�LQ� 
VWLPXODWLQJ�&5&�LQWHUHVW�LQ�
VSUHDGLQJ�WKH�JRVSHO�LQ�WKH�PLG-
WZHQWLHWK�FHQWXU\����������� 
 
,Q�������D�&KULVWLDQ�5HIRUPHG�
FRQVLVWRU\�RYHUWXUHG�WKH�&5&�
6\QRG�WR��WR�GUDZ�XS�D�FUHHGDO�
VWDWHPHQW�FRQFHUQLQJ� 
PLVVLRQV�� �7KH�&5&�6\QRG�
GHFOLQHG�WR�GR�VR��RQ�WKH�
JURXQGV�WKDW��7KH�ZRUN�RI� 
0LVVLRQV�LV�LQFOXGHG�LQ�WKH� 
FRQQRWDWLRQ�RI�WKH�ILUVW�PDUN�RI�
WKH�FKXUFK��QDPHO\�
WKH�IDLWKIXO�
SUHDFKLQJ�RI�WKH�:RUG�
� �7KLV�
ZDV�WKH�HDUOLHVW�UXPEOLQJV�RI�
GLVVDWLVIDFWLRQ�LQ�WKH�&5&�ZLWK�
WKH�7KUHH�)RUPV�RI�8QLW\� 
UHJDUGLQJ�PLVVLRQ�--�D�KLVWRU\�
WKDW�,�KDYH�WUDFHG�DQG� 
HYDOXDWHG�LQ�RQH�RI�WKH�FKDSWHUV�
RI�)RU�WKH�&DXVH�RI�WKH�6RQ�RI�
*RG� �,QWHUHVWLQJO\��WKH�&5&�
6\QRG�DSSHDOHG�WR�DUWLFOH����RI�
WKH�%HOJLF�&RQIHVVLRQ� � 
6SHDNLQJ�WKURXJK�LWV�6\QRG��WKH�
&5&�LQ�WKLV�HUD�FRQVLGHUHG�WKDW�
WKH�%HOJLF�&RQIHVVLRQ�VSRNH�WR�
WKH�PLVVLRQDU\�WDVN�RI�WKH�
FKXUFK� � 
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ORVW�SHRSOH�ZKR�QHHGHG�WKH� 
JRVSHO�EHFDXVH�WKH\�GLG�QRW�KDYH�
&KULVW�DQG�ZHUH�KHDGLQJ�IRU�KHOO���
,W�PHDQW�WKDW�WKH�SDVWRUV�ZHUH�
FRPSHOOHG�E\�ORYH�WR�WDNH�VHUL�
RXVO\�WKH�FKDUJH�RI�3DXO�WR�7LPR�
WK\���³GR�WKH�ZRUN�RI�DQ�HYDQJH�
OLVW´����7LP���������$QG�WKH\�GLG��� 
 
%XW�WKLV�RXWZDUG�ORRNLQJ� 
RULHQWDWLRQ�LQGLFDWHG�E\�DUWLFOH����
ZDV�QRW�OLPLWHG�WR�SDVWRUV��� 
0DUW\URORJ\�LV�D�JHQUH�RI�UHOLJLRXV�
OLWHUDWXUH�GHGLFDWHG�WR�WKH�VWRULHV�
RI�WKRVH�ZKR�KDYH�EHHQ�PDUW\UHG�
IRU�WKHLU�IDLWK���7KH�PRVW�ZHOO-
NQRZQ�LQ�(QJOLVK�LV�)R[H¶V�%RRN�
RI�0DUW\UV���7KH�ILUVW�5HIRUPHG�
PDUW\URORJ\�ZDV�ZULWWHQ�LQ�)UHQFK�
E\�-HDQ�&UHVSLQ�LQ��������,Q�WKDW�
ILUVW�HGLWLRQ��DV�ZHOO�DV�LQ� 
VXEVHTXHQW�RQHV��&UHVSLQ� 
GHVFULEHG�QRW�RQO\�WKH� 
PDUW\UGRPV�RI�5HIRUPHG�SDVWRUV��
EXW�RI�PDQ\�5HIRUPHG�FKXUFK�
PHPEHUV���7KH\�ZHUH�RIWHQ�NLOOHG�
IRU�VKDULQJ�WKH�ELEOLFDO�JRVSHO�ZLWK�
IULHQGV�DQG�QHLJKERXUV��� 
&RPSHOOHG�E\�ORYH��WKH\�FRXOG�QRW�
NHHS�VLOHQW���$PRQJ�WKHP�ZHUH�
EHOLHYHUV�ZKR�KDG�EHHQ�SDVWRUHG�
E\�GH�%UqV��LQFOXGLQJ�DW�OHDVW�RQH�
HQWLUH�IDPLO\��WKH�2JYLHUV�RI�/LOOH� 
 
$FFRUGLQJ�WR�RXU�%HOJLF� 
&RQIHVVLRQ��WKH�QDYHO-JD]LQJ��VHOI
-REVHVVHG�FKXUFK�SODFHV�D� 
TXHVWLRQ�PDUN�EHKLQG�LWV�VWDWXV�
DV�D�WUXH�FKXUFK���7KH�JKHWWR�
PHQWDOLW\�LV�QRW�5HIRUPHG���:KHQ�
ZH¶UH�ODEHOOHG�³WKH�IUR]HQ�FKRVHQ´�
DQG�ZH�GHVHUYH�LW��ZH¶UH�QRW� 
EHLQJ�IDLWKIXO�WR�HLWKHU�RXU� 
FRQIHVVLRQV�RU�6FULSWXUH��� 
,QVWHDG��EHLQJ�5HIRUPHG�PHDQV�
EHLQJ�PLVVLRQDO��QRW�RQO\�LQ�WHUPV�
RI�VHQGLQJ�RXW�PLVVLRQDULHV�WR�
GLVWDQW�ODQGV��EXW�EHLQJ�RXWZDUG�
ORRNLQJ�DQG�FDULQJ�DERXW�WKH�ORVW�
ZKR�QHHG�WKH�JRVSHO����� 
 
%\�:HV�%UHGHQKRI 

WKHVH�DUH�WKH�+HULWDJH� 
5HIRUPHG��WKH�)UHH�5HIRUPHG��
WKH�3URWHVWDQW�5HIRUPHG�DQG�
WKH�5HIRUPHG�&KXUFK�LQ�WKH�
8QLWHG�6WDWHV� �8QWLO�WKLV�LV� 
FRUUHFWHG��%RHU
V�SRLQW�VWLFNV�
DPRQJ�WKHVH�EUHWKUHQ� �RQH�
FDQQRW�DSSHDO�WR�WKH�ILUVW�PDUN�
RI�WKH�WUXH�FKXUFK�LQ�DUWLFOH����
DV�D�SODFH�ZKHUH�WKH�%HOJLF�
&RQIHVVLRQ�VSHDNV�DERXW� 
PLVVLRQ�� 
 
%LEOLFDO�DQG�5HIRUPHG� 
   �0LVVLRQDO 
 
2QH�PLJKW�DOVR�DVN�ZKHWKHU�LW�
LV�HYHQ�ELEOLFDO�WR�UHVWULFW�WKH�
PDUN�RI�D�WUXH�FKXUFK�WR�ZKDW�
JRHV�RQ�LQ�HVWDEOLVKHG� 
FRQJUHJDWLRQV�LQ�WKHLU�SXEOLF�
ZRUVKLS�VHUYLFHV���7KLV�LV�D�
SODFH�ZKHUH�WKH�RULJLQDO������
%HOJLF�&RQIHVVLRQ�FDQ�KHOS�XV���
0DWWKHZ������-����WKH�*UHDW�
&RPPLVVLRQ��LV�RQH�RI�WKH�
SURRI�WH[WV�IRU�WKLV�VWDWHPHQW�LQ�
WKH�RULJLQDO�FRQIHVVLRQ�DV�
SHQQHG�E\�*XLGR�GH�%UqV���,Q�
WKDW�SDVVDJH��RXU�/RUG�-HVXV�
VHQGV�KLV�GLVFLSOHV�RXW�WR�
SUHDFK��WHDFK��DQG�GLVFLSOH�³DOO�
QDWLRQV�´��7KURXJK�WKRVH� 
GLVFLSOHV��RXU�/RUG�ZDV�DOVR�
VHQGLQJ�RXW�KLV�FKXUFK�RI�DOO�
DJHV�DQG�SODFHV���&OHDUO\�WKH�
RULJLQDO�LQWHQW�RI�WKH�%HOJLF�
&RQIHVVLRQ�ZDV�WR�LQFOXGH�WKH�
PLVVLRQDU\�FDOOLQJ�RI�WKH�
FKXUFK�XQGHU�WKH�ILUVW�PDUN���$�
FKXUFK�WKDW�GRHV�QRW�IDLWKIXOO\�
SURFODLP�WKH�JRVSHO�LQVLGH�DQG�
RXWVLGH�LWV�PHPEHUVKLS�KDV�D�
FUHGLELOLW\�SUREOHP�ZKHQ�LW�
FRPHV�WR�EHLQJ�D�WUXH�FKXUFK� 
 
7KH�5HIRUPHG�FKXUFKHV�LQ�WKH�
GD\V�RI�GH�%UqV�XQGHUVWRRG�
WKLV�ZHOO���%HLQJ�5HIRUPHG�
PHDQW�EHLQJ�RXWZDUG�ORRNLQJ���
,W�PHDQW�ORRNLQJ�RXWZDUGV�DQG�
VHHLQJ�WKH�YDVW�QXPEHUV�RI�
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0LVVLRQDU\�NLGV�PXVW�KDYH�ORWV�RI�IXQ�JRLQJ�WR�QHZ�
SODFHV�DQG�PDNLQJ�QHZ�IULHQGV��,W�PXVW�DOVR�EH�KDUG�

VRPHWLPHV��OHDYLQJ�EHKLQG�ROG�IULHQGV��JHȱLQJ�FRPIRUW�
DEOH�LQ�D�VWUDQJH�FXOWXUH��HDWLQJ�GLȪHUHQW�IRRGV��GRLQJ�

VFKRRO�GLȪHUHQWO\� 
 

0D\EH�\RX�FDQ�WU\�LPDJLQH�PRYLQJ�WR�D�FRPSOHWHO\�QHZ�
FRXQWU\�DQG�DOO�WKH�H[FLWLQJ�WKLQJV�\RX�FRXOG�VHH�DQG�GR��
$OVR�WU\�DQG�WKLQN�DERXW�ZKDW�WKH�KDUG�WKLQJV�PLJKW�EH��
0LVVLRQ�OHDGHUV�DQG�SDUHQWV�QHHG�RXU�SUD\HUV�DQG�VR�GR�
WKH�NLGV��:KHQ�ZH�SXW�RXU�KDQGV�WRJHWKHU�WR�SUD\��*RG�
KHDUV�XV��0DNH�D�SUD\HU�WUHH�OLNH�WKH�RQH�EHORZ�DQG�ȤOO�
LW�ZLWK�SUD\HUV�IRU�PLVVLRQDU\�NLGV��VRPH�SUD\HU�SRLQWV�

PD\�EH��NHHS�WKH�NLGV�VDIH��KHOS�WKHP�ȤQG�QHZ�IULHQGV��KHOS�WKHP�DW�D�QHZ�VFKRRO�� 
 

7UDFH�\RXU�ZULVW�DQG�KDQG�RQ�D�SLHFH�RI�SDSHU�VR�LW�ORRNV�OLNH�D�WUHH�WUXQN��7KHQ�FXW�RXW�
VKDSHV�OLNH�OHDYHV�WR�VWLFN�RQ�\RXU�WUHH��EHORZ�DUH�VRPH�FXW�RXWV�\RX�FRXOG�XVH��� 

2Q�HDFK�OHDI�ZULWH�GRZQ�VRPHWKLQJ�\RX�FDQ�SUD\�DERXW�IRU�PLVVLRQDU\�NLGV��<RX�FRXOG�
FRORXU�LQ�WKH�OHDYHV�GLȪHUHQW�FRORXUV�WR�PDNH�LW�QLFH�DQG�EULJKW� 
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0LVVLRQ�1(�3DSXD�1HZ�*XLQHD 
  

6HQGLQJ�&KXUFK��$UPDGDOH 
  

&RRSHUDWLQJ�&KXUFKHV� 
%\IRUG��'DUOLQJ�'RZQV��6RXWKHUQ�5LYHU��:HVW�$OEDQ\ 
  

6XSSRUWLQJ�&KXUFKHV� 
$OEDQ\��%XQEXU\��%XVVHOWRQ��/DXQFHVWRQ��/HJDQD�� 
0HOYLOOH 
  

&KDLUPDQ�  )�-DQVVHQ��)5&�6RXWKHUQ�5LYHU� 
*HQHUDO�'HSXW\�� 5�'HNNHU��)5&�'DUOLQJ�'RZQV� 
0HHWLQJ�6HFUHWDU\� 5�3OXJ��)5&�%\IRUG� 
5HSRUW�6HFUHWDU\� '�+RUG\N��)5&�%\IRUG� 
7UHDVXUHU�  (�(LNHOERRP��)5&�%\IRUG� 
  

0HPEHUV�� 
.�%UXQLQJ��$��%�'\NVWUD��$� 
-�6ZDUWV��''��9�YDQ'\NH��''��(�9DQGHQERV��65�� 
'�WH:LHULN��65��1�'HNNHU��:$��/�W¶+DUW��:$� 
  

0LVVLRQDULHV�  5HY�5�	�0UV�5�'H-RQJH 
0LVVLRQ�:RUNHUV� 0U�%�	�0UV�0�YDQ�GH�.DPS 
  

:HE��KWWS���PLVVLRQ�IUFDUPDGDOH�FRP�� 
  

KWWSV���ZZZ�IDFHERRN�FRP�JURXSV������������������� 
  
.HOPVFRWW�0RXQW�1DVXUD 
  

&KDLUPDQ�  /�YDQ%XUJHO 
&OHUN�   )�%ULWV 
0HPEHU�  )�YDQGHU/LQGH 
  
 
0LVVLRQ�3KLOLSSLQHV—)5&�%DOGLYLV 
 

&KDLUPDQ��FRQWDFW�� :��9DQGHU9HQ� 
 ZYGY��#JPDLO�FRP� 
0HPEHUV   
+�GH-RQJH��%��'�9HOWNDPS��%��-�%ROKXLV��.� 
5HY��6�µW�+DUW��0HO��5HY��&�9HUPHXOHQ��''�� 
 

6XSSRUWLQJ�DQG�EXLOGLQJ�UHIRUPHG�FKXUFKHV�RQ� 
0LQGDQDR�LVODQG�LQ�DQG�DURXQG�&DJD\DQ�GH�2UR� 
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6HQGLQJ�&KXUFK��5RFNLQJKDP 
6XSSRUWLQJ�&KXUFK��%DOGLYLV 
  

&KDLUPDQ��FRQWDFW�� %U�(�'H+DDQ��)5&�5RFNLQJKDP� 

 HULF#]HQHFRQ�QHW�DX� 
9LFH-&KDLUPDQ� %U�%�%RVYHOG��)5&�%DOGLYLV� 
7UHDVXUHU� %U�%�%RVYHOG��)5&�%DOGLYLV� 
0LQXWHV�6HFUHWDU\� %U�%�3OHLWHU��)5&�%DOGLYLV� 
&RUUHVSRQGHQFH�(QJOLVK����%U�4�6OREH��)5&�%DOGLYLV�    
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&RQVLVWRU\�/LDLVRQ�� %U�$�%\O  �)5&�5RFNLQJKDP�    
0HPEHU�� %U�*�%RVYHOG  �)5&�5RFNLQJKDP�    
  
(YDQJHOLVWV��   
5HY�0XULZDOL�<DQWR�-�0DODQJ 
5HY�0DUNXV�1GLKLMDZD�-�7DQDEDQDV 
5HY�<DQ�3DULDPDOLQJD�-�%DOL 
5HY�%DOOD�5LKL�-�0DXEXNXO 
%U�-KHPV�8PEX�1JDEL��-�/DH�:XQJD 
%U�$ULVRQ�3HNDPEDQL��-�/D$X 
%U�<DQ�/DNL�1JHOOD�-�/DL�+REX 
%U�0HONLDQXV�.DODPEDU�7DUD�$PDK�-�:DWX�%DUD 
5HY�0XULZDOL�<DQWR�-�'DPSLW��MDYD� 
 
:HE��KWWS���PLVVLRQ�IUFURFNLQJKDP�RUJ 
 
0LVVLRQ�6DEX—)5&�/DXQFHVWRQ 
 

&RPPLWWHH� &KULV�/HH 
  6DUDK�+H\V 
  -RKQ�YDQ�$VSHUHQ 
 

3DVWRU� 5HYHUHQG�0DGD�%LKDK 
 5HYHUHQG�:LQGL�.XUXQJ 
 5HYHUHQG�'MDUD�:DGX 
 5HYHUHQG�$PRV�1GDZD�0DGD 
 5HYHUHQG�<RKDQLV�+HUH�3D 
 

(YDQJHOLVW� %URWKHU�7KRPDV�'LGD 
 %URWKHU�/D\�'MDPD�5LZX 
 
0XQGLMRQJ�0LVVLRQ��/,7,1'2� 
 

&KDLUPDQ� .$�:LHVNH 
6HFUHWDU\� &�%UXQLQJ 
7UHDVXUHU� +�GH-RQJH 

0LVVLRQ�$LG�1RUWK�(DVW�31*  
0HPEHUV� +HQU\�6WUDWLQJ �&KDLUPDQ��  
*HUULW�GH9RV �7UHDVXUHU��  
%URRNO\Q�9DQGHUODDQ �6HFUHWDU\��� 
-RHO�%UXQLQJ �*HQHUDO�0HPEHU�&RUUHVSRQGHQFH�� 
5RKDQ�3OXJ �0LVVLRQ�%RDUG�/LDLVRQ� 
:HEVLWH� KWWS���PLVVLRQDLG�IUFDUPDGDOH�FRP�  


